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$QGHUV�5REVWDG��/HGHU�DY�2QOLQH 5RELQ�/XQG�6DGXQ��1HVWOHGHU�DY�2QOLQH



$GPLQLVWUDWLYW

>�����@�9HONRPPHQ�Y�OHGHU

>�����@�9DOJ�DY�RUGVW\UHU
Ɣ 2GLQ��VWYHGW�IUD�2UJDQLVDVMRQVNROOHJLHW
Ɣ 1LQD�6DOYHVHQ�IUD�2UJDQLVDVMRQVNROOHJLHW
Ɣ *RGNMHQW

>�����@�9DOJ�DY�UHIHUHQWHU
Ɣ 5HIHUHQWHU�EHVWnHQGH�DY�NRPLWpOHGHUH�RJ�VW\UHPHGOHPPHU

ż 6H�OLVWH�LQQOHGQLQJVYLV
Ɣ *RGNMHQW

>�����@�9DOJ�DY�WHOOHNRUSV
Ɣ 9LJGLV�,UHQH�6WHLQVXQG
Ɣ $QK�.KD�1JX\HQ�9R
Ɣ 0DWV�-XQ�/DUVHQ
Ɣ *RGNMHQW

>�����@�9DOJ�DY�SDUDIHUHU
Ɣ +HQULN�0RH�: KUH
Ɣ 0DUWLQ�6NDWYHGW
Ɣ *RGNMHQW

>�����@�*MHQQRPJDQJ�DY�WHJQVHWWLQJ
Ɣ %UXN�DY�DUN
Ɣ ,QQOHJJ����PLQ�PDNV
Ɣ 5HSOLNN����VHN�PDNV
Ɣ 6DNVRSSO\VQLQJ

>���@�*RGNMHQQLQJ�DY�JMHVWHU
Ɣ ,QJHQ�JMHVWHU

>�����@�*RGNMHQQLQJ�DY�WDOHUHWW
Ɣ *RGNMHQW



>�����@�*RGNMHQQLQJ�DY�IRUUHWQLQJVRUGHQ
Ɣ *RGNMHQW

>�����@�*RGNMHQQLQJ�DY�VWHPPHEHUHWWLJHGH
Ɣ ��VWN�VRP�NRPPHU�IRU�VHQW

ż -RKDQ�$XJXVW��VWE\H
ż 6LOMH�0DULH�6DYODQG�0RNVQHV

Ɣ *RGNMHQW

>�����@�*RGNMHQQLQJ�DY�GDJVRUGHQ
Ɣ *RGNMHQW

>�����@�*RGNMHQQLQJ�DY�UHIHUDW�IUD����PDUV�����
Ɣ *RGNMHQW

>�����@�*RGNMHQQLQJ�DY�LQQNDOOLQJ
Ɣ *RGNMHQW

>�����@�*RGNMHQQLQJ�DY�VDNVOLVWH
Ɣ *RGNMHQW

>�����@�*MHQQRPJDQJ�DY�VWHPPHV\VWHP
Ɣ 6FDQQH�45�NRGH�RJ�ORJJH�LQQ��DOW�DQQHW�VNDO�VNMH�DY�VHJ�VHOY
Ɣ 3UHIHUDQVHYDOJ�Pn�³GUDV´�LQQ��VNDO�Y UH�QRNVn�LQWXLWLYW

>�����@�5HJLVWUHULQJ�L�VWHPPHV\VWHP
Ɣ 1RHQ�VOLWHU�PHG�n�NRPPH�LQQ�L�VWHPPHV\VWHPHW
Ɣ )nU�KMHOS�DY�WHOOHNRUSV

>�����@�3U¡YHYRWHULQJ
Ɣ ��PLQ�RSSVHWWVSDXVH
Ɣ 6\VWHPHW�IXQJHUHU



cUVEHUHWQLQJ�IRU�2QOLQH�RJ�VDPDUEHLGVSDUWQHUH

>�����@�+RYHGVW\UHW
*HQHUHOW�

Ɣ +DWW�pQ�nSHQ�GLVNXVMRQVNYHOG�
Ɣ $YKROGW�WR�VWRUP¡WHU
Ɣ *MHQQRPI¡UW�¡NRQRPL��RJ�YHGWHNVWNYHOG�
Ɣ 1RPLQHUW�ULGGHUH�WLO�LPPEDOO����RJ�MXELOHXP����
Ɣ 'HOW�XW�V UVNLOW�XWPHUNHOVH�[�
Ɣ 8WDUEHLGHW�RJ�JRGNMHQW�IDGGHUNRQWUDNW�
Ɣ /DJHW�LQWHQVMRQVDYWDOH�PHG�5).�RJ�2XWSXW
Ɣ 'HOWDWW�Sn�IRUYHQWQLQJVDYNODULQJ�NXUV�PHG�6LW�RJ�Y UW�Sn�OHGHUXWYLNOLQJV�ZRUNVKRS

PHG�6HQLRUNRP�RJ�%HNN�
Ɣ *MHQQRPI¡UW�³'HQ�Q¡GYHQGLJH�VDPWDOHQ´�IRU�WLOOLWVYDOJWH�PHG�6LW
Ɣ *MHQQRPI¡UW�NXUV�L�P¡WHOHGHOVH�IRU�DOOH�NRPLWHOHGHUH
Ɣ )nWW�Q\�PHGOHPVSLQ�
Ɣ 9HGWDWW�RSSVWDUW�DY�)HPLQ,7�
Ɣ $UUDQJHUW�NRPSLOHULQJ�IRU����RJ����NODVVH�
Ɣ $UUDQJHUW�Q\�Sn�LQIRUPDWLNN�
Ɣ $UUDQJHUW�³NRNHNYHOG´�Sn�$��L�VDPDUEHLG�PHG�7ULNRP��'RWNRP�RJ�,',�
Ɣ $UUDQJHUW�VRPPHUIHVW�IRU�2QOLQH�L�2VOR�
Ɣ $UUDQJHUW�K\WWHWXU�PHG�+RYHGVW\UHW�RJ�NRPLWHOHGHUH�
Ɣ *MHQQRPI¡UW�NRPLWHRSSWDN�+���
Ɣ 6HQGW�XW�VHPHVWHUXQGHUV¡NHOVH�L�2QOLQH�
Ɣ (QGUHW�JMHQQRPI¡ULQJHQ�DY�RSSWDN�IRU�n�EHJUHQVH�LQQV\Q�L�V¡NQDGHU�
Ɣ 5HYLGHUW�SULNNUHJOHQH�L�VDPDUEHLG�PHG�GH�DOOH�NRPLWHQH�
Ɣ 7DWW�RSS�YHONRP���
Ɣ 7DWW�RSS�,7(;����RJ���
Ɣ 7DWW��[�QLSSOH�SLHUFLQJHU�IRU�YHOGHGLJKHW

6DPDUEHLG�PHG�DQGUH�
Ɣ 'HOWDWW�Sn�P¡WHU�PHG�,(�KYHU�PnQHG�
Ɣ 'HOWDWW�Sn��[�VHPHVWHUP¡WH�PHG�,',�
Ɣ $UUDQJHUW�RJ�GHOWDWW�Sn�),)�P¡WH�9���RJ�+��
Ɣ )LNN�Q\�),)�NRRUGLQDWRU��V�R�WLO�7KRPDV�+DVYROG
Ɣ 'HOWDWW�Sn�OLQMHOHGHUP¡WHU�KYHU�PnQHG�
Ɣ 'HOWDWW�XQGHU�(Q�SV\NW�YDQOLJ�XNH����
Ɣ 5HSUHVHQWHUW�Sn�GLYHUVH�LPPEDOO��MXELOHXP��UHY\HU�RJ�JDOODHU�
Ɣ 9LHW�'HOWD�RJ�(UXGLR�
Ɣ 'HOWDWW�Sn�8.(�WRJHW

6WXGHQWSROLWLNN�
Ɣ 8WDUEHLGH�SODQ�IRU�IRUEHGULQJ�DY�DUHDOHU�$�EORNND�
Ɣ )nWW�WLOEDNH�PXOLJKHWHQ�WLO�n�NRQWDNWHW�Q\H�VWXGHQWHU�YHG�%,7�RJ�06,7�JMHQQRP

LQVWLWXWWHW��RJ�VHQGW�XW�OLQMHIRUHQLQJVPDWHULHOO�
Ɣ %LGUDWW�WLO�K¡ULQJVVYDU�UXQGW�WLOGHOLQJ�DY�DUHDO�IRU�OLQMHIRUHQLQJHU�



6RVLDOW�RJ�NRV�
Ɣ /DJHW�MXOHNDOHQGHU�
Ɣ 6HQGW�MXOHNRUW�WLO�OLQMHIRUHQLQJHU��VDPDUEHLGVSDUWQHUH�RJ�IOHU�
Ɣ 'HOW�XW�SHSSHUNDNHU�RJ�VQDFNV�Sn�$�EORNND�XQGHU�HNVDPHQVSHULRGHQ�PHG�$EDNXV

RJ�7LKOGH�

>�����@�'HEXJ
*HQHUHOW�

Ɣ )LNN�NXUV�PHG�6LW
Ɣ 2SSVWDUW�RJ�YLGHUHI¡ULQJ�IUD�VL�LIUD
Ɣ 9DOJ�DY�OHGHU
Ɣ $YNODUH�LQWHQVMRQVDYWDOH�PHG�2QOLQH

+¡VW����
Ɣ $NWLYH�L�IDGGHUXNHQH
Ɣ 7RN�RSS�HW�Q\WW�PHGOHP
Ɣ /DJG�UHWQLQJVOLQMHU
Ɣ )DVWH�P¡WHWLGHU
Ɣ 6WDUWD�DUEHLG�Sn�PDQJH�VDNHU�VRP�EOH�IHUGLJVWLOWH�YnUHQ���

9nU����
Ɣ :RUNVKRS
Ɣ .QDSS�Sn�SODVV�YHG�GRWNRP
Ɣ $UWLNNHO�Sn�RZ
Ɣ /RJR�Sn�SODVV�YHG�SURNRP
Ɣ 9HGWHNWVIRUVODJ�WLO�JHQIRUV
Ɣ -REELQJ�PHG�YLGHUH�V\QOLJJM¡ULQJ

>�����@�$UUDQJHPHQWVNRPLWHHQ
*HQHUHOW�

Ɣ 7DWW�RSS���Q\H�PHGOHPPHU�VRP�KDU�NRPPHW�JRGW�LQQ�L�JUXSSHQ��7RWDOW����DNWLYH
PHGOHPPHU�RJ���SHQVMRQLVWHU�

Ɣ (QGHOLJ�KDU�YL�NXQQHW�DUUDQJHUH�PHU�I\VLVN�

+¡VW������
Ɣ %OnWXU��7LO�/LDQ�LJMHQ�PWS�&RYLG�
Ɣ 4XL]�[���%OLWW�HQ�VXNVHVV�XQGHU�&RYLG�
Ɣ 7HPDIHVW��5DYH�Sn��7KH�0LQW��PHG�$EDNXV�RJ�7,+/'(�
Ɣ 8.$�VHOVNDSVPLGGDJ�Sn�6DPIXQGHW�VDPPHQ�PHG�$EDNXV�RJ�7,+/'(�
Ɣ &DVLQR�
Ɣ -XOHERUG��(QGHOLJ�NXQQH�YL�DUUDQJHUH�MXOHERUG�LJMHQ��/HGHUQH�DY�2QOLQH�KDGGH

XQGHUKROGQLQJ�
Ɣ 3LUEDGHW�
Ɣ (NVDPHQVIHVW�



9nU������
Ɣ cUH�������$YO\VW�LJMHQ�SJD�&RYLG��
Ɣ ;�IHVW��'LJLWDOW�SJD�&RYLG�
Ɣ 3DLQW�DQG�VLS�
Ɣ 9LQWHUOHNHU��0HG�9ROYR[�	�$ON\PLVWHQ�
Ɣ 9HOGHGLJKHWVIHVW��)RUWVHWWHU�HWWHU�IMRUnUHWV�VXNVHVV�
Ɣ %DU�WLO�EDU�K\EHO�WLO�K\EHO�PHG�HWWHUIHVW�
Ɣ .RPLWHVHPLQDU�
Ɣ 7HPDIHVW�
Ɣ 4XL]�
Ɣ 9DVVIMHOOHW�RJ�VNLWXU�
Ɣ 3L]]DNYHOG�Sn�$��
Ɣ ��NODVVHPLGGDJ��3U¡YHU�n�In�VSRQVHW�PLGGDJ�WLO�Q\H�I¡UVWHNODVVLQJHU�VRP�KDU�VWDUWHW

XQGHU�FRYLG�UHVWULNVMRQHU�
Ɣ .DQRWXU�L�1LGHOYHQ�
Ɣ %UXQFK�
Ɣ 8WPDWULNXOHULQJ�IRU����RJ����NODVVH�
Ɣ (NVDPHQVIHVW�IRU�n�IHLUH�DW�VHPHVWHUHW�HU�RYHU���

>�����@�%DQN��RJ�¡NRQRPLNRPLWHHQ
.RPLWpVSHVLILNW�

Ɣ 7DWW�RSS���Q\H�GHW�nUHW�KHU�VRP�KDU�LQWHJUHUW�VHJ�JRGW�L�NRPLWpHQ�RJ�UXWLQHQH�YnUHV�
Ɣ .RPLWHHQ�EHVWnU�DY����DNWLYH�PHGOHPPHU�
Ɣ )RNXVHUW�Sn�n�RSSUHWWKROGH�GHW�VRVLDOH�DVSHNWHW�RJ�VDPWLGLJ�KROGH�PRWLYDVMRQHQ

RSSH�

�NRQRPLVSHVLILNW�
Ɣ -REEHW�PRW�n�¡NH�V\QOLJKHWHQ�DY�DUEHLGHW�WLO�EDQNRP�RJ�YnUHV�¡NDQVHU�
Ɣ $UUDQJHUW���EXGVMHWWP¡WHU�
Ɣ $XWREDQN�KDU�ODJHW�HQ�VLGH�IRU�n�IRUHQNOH�IDNWXUHULQJ�RJ�MREEHU�Qn�YLGHUH�PHG�DQGUH

SURVMHNWHU�IRU�n�GLJLWDOLVHUH�EDQNRP�
Ɣ 9L�KDU�MREEHW�PnOUHWWHW�IRU�n�IRUEHGUH�EDQNRP�L�IUHPWLGHQ�
Ɣ 5HJQVNDSVI¡UW�DOOH�NRQWRHQH�YnUHV�L�2QOLQH�
Ɣ )nWW�GRWNRP�XW�DY�2QOLQHSRWWHQ�
Ɣ (NVNRP�KDU�Qn�'1%�LQWHJUDVMRQ�L�UHJQVNDSVV\VWHPHW�)LNHQ�
Ɣ 5HYLGHUW�UHJQVNDSHW�WLO�2QOLQH������
Ɣ 5HYLGHUW�$EDNXV�
Ɣ 8WYLNOHW�Q\H�UHWQLQJVOLQMHU�IRU�2QOLQHSRWWHQ�RJ�XWEHWDOLQJ�DY�NYLWWHULQJVVNMHPD�
Ɣ 5\GGHW�RSS�RJ�RSSGDWHUWH�ZLNLHQ�WLO�EDQNRP�
Ɣ ,QNOXGHUW�$SSNRP�L�2QOLQHV�¡NRQRPL�
Ɣ +DWW�P¡WH�PHG�¡NDQV�L�$EDNXV�RJ�KMXOSHW�PHG�RSSVWDUW�DY�EDQNRP�L�$EDNXV�
Ɣ +DU�I¡UW�������NM¡S�
Ɣ ������IDNWXUDHU�KDU�EOLWW�VHQGW�XW�

$UUDQJHPHQWHU�
Ɣ $UUDQJHUW�IDWWLJ�VWXGHQW�NXUV�



>�����@�%HGULIWVNRPLWHHQ
Ɣ 7DWW�RSS���PHGOHPPHU��KYRUDY���I¡UVWHNODVVLQJHU�RJ���DQGUHNODVVLQJ�

ż (U�SHU�Qn����DNWLYH�PHGOHPPHU����DNWLY�SDQJ����SDQJ�RJ���SHUPLWHUWH�Sn
JUXQQ�DY�XWYHNVOLQJ�

Ɣ 6LJQHUW�Q\�+6$�PHG�%HNN�
Ɣ 6LJQHUW�NDIIHDYWDOH�PHG�1HWOLJKW�KYHUW�VHPHVWHU�
Ɣ /DJW�QHG�PXOLJKHWHUPDLOHQ�Sn�JUXQQ�DY�OLWH�EUXN�RJ�OHJJHU�KHOOHU�XW�PXOLJKHWHQH�Sn

6ODFN�
Ɣ /DJW�XW�����VWLOOLQJVDQQRQVHU�Sn�2:�
Ɣ 6LJQHUWH����DYWDOHU�LIP��,7(;�
Ɣ 6LJQHUWH�DYWDOHU�LIP��7HFK�7DONV��VRP�VHQHUH�EOH�DYO\VW�
Ɣ 6NDIIHW���JHQHUDOVSRQVRUHU�RJ���WLWWHOVSRQVRUHU�IRU�IDGGHUXNHQH�

ż $UUDQJHUWH�EHGULIWVSUHVHQWDVMRQ�PHG�JHQHUDOVSRQVRUQH�L�VDPDUEHLG�PHG
9HONRP�

Ɣ $UUDQJHUW����DUUDQJHPHQW�VLGHQ�IRUULJH�JHQHUDOIRUVDPOLQJ��DOOH�PHG�JRG�SnPHOGLQJ�
ż ��EHGULIWVDUUDQJHPHQW�PHG�%HNN
ż ��OXQVM��IURNRVWDUUDQJHPHQW�
ż ��EHGULIWVDUUDQJHPHQW�Sn�NYHOGVWLG�
ż ��Q\H�DUUDQJHPHQWVW\SHU�PHG�IOHUH�EHGULIWHU�

Ŷ %HGFUDZO���SXOMHYLV�EHV¡N�WLO�IOHUH�7URQGKHLPVNRQWRUHU�Sn�pQ�NYHOG�
Ŷ )XFNXS�QLJKW���EHGULIWHQH�OHJJHU�IUDP�IXFNXSV�IUD�DUEHLGVOLYHW�PHG

KHQVLNW�n�XIDUOLJJM¡UH�DUEHLGVOLYHW�
Ŷ &ROODESUHV���SXOMHYLV�PLQL�EHGSUHV�PHG�IOHUH�EHGULIWHU��I¡U�YL�GUR�YLGHUH

WLO�VDPIXQGHW�IRU�SXOMHYLV�VRVLDOW�RSSOHJJ�PHG�EHGULIWHQH�RJ�IUL
PLQJOLQJ�

Ŷ 6WDUWXS�NYHOG���IOHUH�VWDUWXSV�VDPOHW�WLO�EHGULIWVSUHVHQWDVMRQ�
Ɣ 6W¡WWHW�.L'�XQGHU���DUUDQJHPHQW�

>�����@�'ULIWV��RJ�XWYLNOLQJVNRPLWHHQ
*HQHUHOW�

Ɣ 7DWW�RSS���Q\H����I¡UVWHNODVVLQJHU����DQGUHNODVVLQJHU�RJ���WUHGMHNODVVLQJ�(U�WRWDOW���
PHGOHPPHU

+¡VW������
Ɣ 2QOLQHZHEHQ�EOH�WDWW�RYHU�WLO�FORXG��9L�KDGGH�KDFNDWKRQ�DUUDQJHPHQW�PHG�IDJNRP�RJ

WULNRP�6SODVK�IRU�MXE�����

9nU������
Ɣ +DU�EHJ\QW�n�MREEH�PHG�Q\�2:��IURQWHQG�RJ�EDFNHQG�



>�����@�)DJ��RJ�NXUVNRPLWHHQ
Ɣ 7DWW�RSS���Q\H

ż ��I¡UVWHNODVVLQJHU�RJ���DQGUHNODVVLQJ
ż (U�WRWDOW����PHGOHPPHU��KYRUDY���HU�DNWLYH�SDQJ

Ɣ )XOJW�RSS�(NVNRP�RJ�SODQODJW�7HFK�7DONV
+¡VW������

Ɣ ��EHGULIWVNXUV
Ɣ -REEV¡NHUNXUV
Ɣ ��VDPDUEHLGVDUUDQJHPHQWHU�PHG�EHGNRP

ż )XFNXS�QLJKW
ż &ROODERUDWH�3UHVV

Ɣ ,NNH�EHGULIWVNXUV�NXUV
ż *LW�PHG�,',
ż $VFLLGRFV
ż )RQG��RJ�DNVMHNXUV�PHG�%DQNRP

Ɣ 0LGWVHPHVWHU��RJ�HNVDPHQVNXUV

9nU������
Ɣ 3ODQOD�7HFK�7DONV��KYLONHW�EOH�DYO\VW�SJD�VPLWWHULVLNR
Ɣ ���EHGULIWVNXUV��KYRUDY���DOOHUHGH�JMHQQRPI¡UW�
Ɣ ��LNNH�EHGULIWVNXUV��KYRUDY�HWW�JMHQQRPI¡UW�

ż *LWKXE�NXUV
ż <RJD
ż �OVPDNLQJ

Ɣ 0LGWVHPHVWHU��RJ�HNVDPHQVNXUV

>�����@�3URILO��RJ�DYLVNRPLWHHQ
Ɣ 7DWW�RSS���Q\H

ż ��I¡UVWHNODVVLQJ�RJ���DQGUHNODVVLQJHU
ż (U�WRWDOW����PHGOHPPHU�LQNOXGHUW���SDQJ�

Ɣ 'HW�KDU�EOLWW�EHVWLOW�RJ�ODJHW����SODNDWHU�RJ�EDQQHUH�
Ɣ /DJHW�Q\�2QOLQH�SLQ
Ɣ 6WDUWHW�RSS�SURVMHNW�IRU�ELGUDJVSLQ�L�2QOLQH
Ɣ /DJHW���ORJRHU��HQ�WLO�'HEXJ�RJ�HQ�WLO�9LQH\DUG
Ɣ )HUGLJVWLOW�HQ�SURPRYLGHR�IRU�OLQMHIRUHQLQJHQ
Ɣ 6OXSSHW���XWJDYHU�RJ�ODJHW���XWJDYH�DY�2IIOLQH��KYRUDY�HQ�GREEHOW�Vn�VWRU�VRP�YDQOLJ�L

HQ�SURNRP�MXELOHXPVXWJDYH�Sn�YnUVHPHVWHUHW�����
Ɣ /DJHW���QHWWDUWLNOHU
Ɣ /DJHW�Q\H�2QOLQHJHQVHU�VRP�HU�WLOWHQNW�n�Y UH�WLOJMHQJHOLJ�JMHQQRP�KHOH�VHPHVWUH�
Ɣ .M¡SW�LQQ�VO¡\IHU�L�2QOLQHIDUJHU
Ɣ 'HW�HU�NM¡SW�LQQ�*R3UR�PHG�XWVW\U�RJ�*UHHQVFUHHQ�PHG�VWDWLY��RJVn�WLO�EDFNGURS�



>�����@�7ULYVHOVNRPLWHHQ
2YHURUGQHW�

Ɣ 9L�WRN�RSS���Q\H�PHGOHPPHU�L�K¡VW�
ż ��I¡UVWHNODVVLQJHU�RJ���DQGUHNODVVLQJHU�

Ɣ 7RWDOW�HU�YL����DNWLYH�PHGOHPPHU��RJ���SHUPLWWHUWH�

$UUDQJHPHQWHU�
Ɣ 9L�KDU�InWW�JMHQQRPI¡UW�HQ�UHNNH�VSHQQHQGH�RJ�YDULHUHQGH�DUUDQJHPHQWHU��HQ�GHO

IOHUH�HQQ�WLGOLJHUH�nU�
Ɣ 9L�KDU�RJVn�PDQJH�DQGUH�VSHQQHQGH�DUUDQJHPHQWHU�SODQODJW�IRU�UHVWHQ�DY�YnUHQ�

.RQWRUHW�RJ�NLRVNHQ�
Ɣ +DGGH�NRQWRU�ZRUNVKRS�YnUHQ������

ż 9L�YDVNHW�XW�DY�KHOH�NRQWRUHW��VDPW�ILNN�U\GGHW�RJ�IO\WWHW�HQ�GHO�WLQJ�WLO
,7�ERGHQ�

Ɣ 9L�ILNN�L�VDPDUEHLG�PHG�3URNRP�PDOW�RJ�NOLVWUHW�2QOLQH�ORJRHQ�Sn�NRQWRUHW�
Ɣ +DU�KDWW�NRQWRU�WLO�NRQWRU�PHG�7LKOGH�RJ�$EDNXV�
Ɣ 9L�HQGHOLJ�InWW�NM¡SW�LQQ�Q\H�K\OOHU�WLO�NLRVNHQ�

$QQHW�
Ɣ 'ULYHU�IUHPGHOHV�n�EOL�NYLWW�SODVWLNN�NQLYHU�L�NLRVNHQ��XWHQRP�GHW�HU�DOW�EHVWLNN�EOLWW

WUHEHVWLNN���
Ɣ 'HW�YLUNHU�VRP�JMHQEUXNVNRSSHQH�YL�ILNN�IUD�1HWOLJKW�KDU�IXQNHW�YHOGLJ�EUD��KDU�LNNH

PHUNHW�HW�OLNH�VWRUW�HQJDQJVNRSS�IRUEUXN�HWWHU�YL�ILNN�JMHQEUXNVNRSSHQH�
Ɣ 'HW�HU�RJVn�EHVWHPW�DY�YL�LNNH�VNDO�EUXNH�1HWOLJKW�NRSSHU�Sn�DUUDQJHPHQWHU�RJ

NRPLWp�P¡WHU��GHWWH�HU�RJVn�IRU�n�PLQVNH�IRUEUXNHW�
Ɣ +DGGH�HQ�GHO�SUREOHPHU�PHG�QLEEOH�L�K¡VW�QnU�2:�VNXOOH�RSS�L�VN\HQ��'HWWH�Vn�YL

YHOGLJ�JRGW�Sn�UHJQVNDSHW�IUD�K¡VWHQ�

>�����@�6HQLRUNRPLWHHQ
*HQHUHOW�

Ɣ 6HQLRUNRP�EHVWnU�DY���PHGOHPPHU
Ɣ 7RN�RSS���PHGOHPPHU

$UUDQJHPHQWHU�
Ɣ +DU�DUUDQJHUW�XWPDWULNXOHULQJ�VRP�LNNH�EOH�JMHQQRPI¡UW
Ɣ +DU�DUUDQJHUW�NRPLWHNLFNRII

3URVMHNWHU�
Ɣ 9L�KDU�RSSUHWWHW�WUH�Q\H�LQWHUHVVHJUXSSHU
Ɣ 9L�KDU�ODJHW�NROORNYLHJUXSSHU
Ɣ 9L�KDU�KDWW�IOHUH�OHGHUXWYLNOLQJVNXUV
Ɣ 9L�KDU�RSSUHWWHW�Q\WW�SURVMHNW�IRU�n�GLJLWDOLVHUH�EDQNRP

'LYHUVH�



Ɣ (WWHUVRP�PDQJH�NRPLWHHU�WDU�L�EUXN�SDQJ�RUGQLQJ�KDU�YL�VHWW�PLQGUH�LQWHUHVVH�WLO
VHQLRUNRP��3n�JUXQQ�DY�GHWWH�KDU�YL�MREEHW�KDUGW�PHG�n�HQGUH�VWUXNWXUHQ��NXOWXUHQ�RJ
PnOHQH�WLO�NRPLWHHQ�IRU�n�NXQQH�RSSQn�NRPLWHHQV�DQVYDU�IRU�OLQMHIRUHQLQJHQ�

Ɣ 9L�KDU�Q\H�LQWHUQH�UHWQLQJVOLQMHU�VRP�KDU�EOLWW�JRGNMHQW�DY�KRYHGVW\UHW

>�����@�$SSOLNDVMRQVNRPLWHHQ
2SSWDN�RJ�PHGOHPPHU�

Ɣ 7RN�RSS���Q\H�PHGOHPPHU�L�IMRU�YnU
Ɣ 7RN�RSS���Q\H�PHGOHPPHU�L�K¡VW
Ɣ 7RWDOW����DNWLYH�PHGOHPPHU
Ɣ ��IUDIDOO�L�YnU

3URVMHNWHU�
Ɣ ��DNWLYH�SURVMHNWHU�PHG�HW�SDU�VPnSURVMHNWHU�Sn�VLGHQ
Ɣ +DU�MREEHW�PHG�WHFKWDONV�QHWWVLGHQ�VRP�EOH�DYO\VW

$QQHW�
Ɣ 5RELQ�7YHUnHQ�EOH�YDOJW�WLO�Q\�OHGHU
Ɣ +DU�DUEHLGVGDJHU�DQQHQKYHU�V¡QGDJ�RJ�XNHQWOLJH�P¡WHU

>�����@�(NVNXUVMRQVNRPLWHHQ�����
Ɣ (NVNRP�EHVWR�DY���PHGOHPPHU
Ɣ %HVWLOWH�WXU�WLO�-DSDQ��EOH�DYO\VW�Sn�JUXQQ�DY�NRURQD�
Ɣ %HVWLOWH�WXU�WLO�%HUOLQ��'UHVGHQ�RJ�3UDKD��PHQ�(NVNRP�DYO\VWH�UHWW�HWWHU�MXO��)86

EHVWHPWH�DW�DOOH�HNVNXUVMRQHU�L�YnUVHPHVWHUHW�EOH�DYO\VW�
Ɣ $YEHVWLOOLQJVJHE\UHQH�NODUWH�YL�n�GHNNH�PHG�GXJQDGVLQQWHNWHU��VOLN�DW�DOOH�ILNN

WLOEDNHEHWDOW�GHSRVLWXP�
Ɣ 7HFK�7DONV������EOH�RJVn�DYO\VW�SJD�UHVWULNVMRQHQH�L�1RUJH
Ɣ 9DOJW�Q\�OHGHU�RJ�QHVWOHGHU�IRU�(NVNRP�����

>�����@�,7�HNVNXUVMRQHQ�����
Ɣ ,7(;�EHVWR�DY���PHGOHPPHU
Ɣ *MHQQRPI¡UWH�WXU�WLO�2VOR�PHG����GHOWDNHUH
Ɣ 7HVWLQJ�EOH�JMHQQRPI¡UW�XQGHU�DYUHLVH�RJ�KYHU�GDJ�I¡U�GDJHQV�I¡UVWH�EHGULIWVEHV¡N
Ɣ ���EHGULIWVEHV¡N�EOH�JMHQQRPI¡UW�L�O¡SHW�DY�WXUHQ



>�����@�2QOLQH�,/
Ɣ 7RN�RSS���Q\H�PHGOHPPHU�L�K¡VW��(U�Qn����DNWLYH�PHGOHPPHU�RJ���SHUPLWWHUWH
Ɣ +DU�VLGHQ�VLVW�JHQIRUV�SODQODJW����DUUDQJHPHQWHU�LQQHQ����LGUHWWVJUHQHU��$Y�GLVVH�ILNN

YL�DUUDQJHUW����
ż 6ODORP
ż 6MDNN
ż 9ROOH\EDOO
ż .LFNERNVLQJ
ż (�VSRUW
ż -RJJLQJ
ż *ROI
ż %RZOLQJ
ż &URVV)LW�[��
ż &XUOLQJ�[��
ż 3DGHO�[��
ż %XOGULQJ�[��

Ɣ 1RHQ�DUUDQJHPHQWHU�HU�PHU�SRSXO UH�HQQ�DQGUH��PHQ�KDU�JHQHUHOW�Y UW�EUD
RSSP¡WH�KHOH�GHW�VLVWH�nUHW

Ɣ +DU�QHWWRSS�KDWW�YDOJ�DY�Q\�OHGHU��2VNDU�1HVKHLP

>�����@�9HONRPVWNRPLWHHQ�����
Ɣ 9HONRP�EHVWR�DY����PHGOHPPHU�LQNOXGHUW�OHGHU��QHVWOHGHU�RJ�WR�PDVWHUVWXGHQWHU�
Ɣ %DFKHORU�KDGGH����JUXSSHU�PHG�OLWW�YDULHUW�DQWDOO�DY�IDGGHUEDUQ��HWWHUVRP�DW�,',

LQIRUPHUWH�RVV�RP�DW�GHW�YDU�����Q\H�VWXGHQWHU�QnU�GHW�NXQ�YDU�����
Ɣ 9L�ILNN�JRG�WLOEDNHPHOGLQJ�IUD�IDGGHUH�RJ�IDGGHUEDUQ�RP�YHO�JMHQQRPI¡UWH

DUUDQJHPHQWHU�
Ɣ )DGGHUXNHQ�PnWWH�WD�VOXWW�GHQ�DQGUH�RQVGDJHQ�L�DQGUH�XNH�Sn�JUXQQ�DY�K¡\W

VPLWWHWDOO�LQQDG�L�JUXSSHQH�
Ɣ 'HWWH�JMRUGH�DW�YL�JLNN�JOLSS�DY�PDQJH�DUUDQJHPHQWHU�VRP�2QOLQHOHNHQH�

¡O\PSLVNHOHNHU�RJ�n�Y UH�L�VWRUVDOHQ�PHG�36,�
Ɣ ,�O¡SHW�DY�IDGGHUXNHQH�YDU�GHW�SODQODJW���HGUX�GDJHU�RJ���GDJHU�PHG�PXOLJKHW�WLO�n

GULNNH�DONRKRO�

>�����@�5HDOIDJVNMHOOHUHQ
+YD�KDU�VNMHGG"�

Ɣ 7DWW�RSS�WUH�Q\H�RQOLQHUH�
Ɣ +DU�Y UW�SUHJHW�DY�SDQGHPLHQ��KYRU�YL�KDU�PnWWH�VWHQJH�KHOH�YnUHQ��VDPW�GHOHU�DY

K¡VWHQ�RJ�XQGHU�IDGGHUXNHQH��8WHQRP�QHGVWHQJQLQJQHQH�Vn�KDU�YL�RJVn�Y UW�SUHJHW
DY�UHVWULNVMRQHU��PHQ�YL�KDU�VLGHQ�IHEUXDU�KROGW�nSHQW�VRP�QRUPDOW�

Ɣ 9L�KDU�KROGW�XNHQWOLJ�IUHGDJVnSHQW�QnU�GHW�KDU�Y UW�PXOLJ��VDPW�HNVWUD�DUUDQJHPHQWHU�
VRP�MXELOHXPVXNH�RJ�TXL]�

Ɣ +DWW�MXELOHXPVJDOOD��VRP�YDU�HQ�VWRU�VXNVHVV�



)UHPRYHU�
Ɣ 6NDO�KD�JHQHUDOIRUVDPOLQJ�GHQ�����PDUV��KYRU�YL�YHOJHU�Q\WW�VW\UH�
Ɣ 9L�IRUWVHWWHU�n�KROGH�nSHQW�

>�����@�&DVXDO�*DPLQJ
Ɣ $YO\VW�6WXG/$1�YnU�RJ�K¡VW�VDPW�DOOH�VSLOONYHOGHU�SJD��SDQGHPLHQ�
Ɣ 9HGOLNHKROGW�FUHZHW�Sn�UXQGW����SHUVRQHU�WLO�WURVV�IRU�OLWH�VRVLDO�DNWLYLWHW�
Ɣ 7U¡QGH/$1��KRYHGDUUDQJHPHQW��

ż $YKROGW�L�K¡VWIHULHQ�L�8WOHLUDKDOOHQ�
ż .XQQH�DUUDQJHUHV�L�IXOO�VNDOD�LIP��VODNNLQJHU�L�QDVMRQDOH�VPLWWHYHUQVI¡ULQJHU

NRUW�WLG�I¡U�
ż +DGGH�%LWIL[�*DPLQJ��%)*��VRP�PHGDUUDQJ¡U�RJ�EO�D��6PDVK�7URQGKHLP�

1RUG�1RUJHV�%HVWH�*DPHU��1718��17(��7LOOHU�9*6�VRP�VDPDUEHLGVSDUWQHUH�
)LNN�YL�P\H�VW¡WWHPLGOHU�IUD�+\SHULRQ��7URQGKHLP�NRPPXQH��7U¡QGHODJ
I\ONHVNRPPXQH��7HPSRUDO��RJ�6DUH%DQN���601�

ż .RQNXUUDQVHU�PHG�SUHPLHSRWW�Sn�������NU�
ż 7RWDOW�DQWDOO�VROJWH�ELOOHWWHU��LQNO��%)*V�GDJVSDVVRUGQLQJ��EOH������GHUDY����

DQNRPQH�
ż 3ODQOHJJHU�IRU�RYHU�����GHOWDNHUH�L������

>�����@�'DWDNDPHUDWHQH�).
Ɣ ,�VHVRQJHQ�����������KDU�GHW�Y UW�VWRU�NDPS�RP�SODVVHQH
Ɣ ��HU�ODJHW�HU�JRGW�L�JDQJ�L�VWXGHQWOLJDHQ��RJ�KDU�VWRUH�DPELVMRQHU�IRU�VHVRQJHQ�
Ɣ ��HU�ODJHW�VNDO�Y UH�nSHQW�IRU�DOOH��XDQVHWW�QLYn
Ɣ 6DWW�PnO�IRU�VHVRQJHQ�����������VRP�LQQHKROGHU�EODQW�DQQHW�n�In�HQ�VW¡UUH�NMHUQH�IUD

LQIRUPDWLNN�Sn�DOOH�ODJ�

>�����@�2XWSXW
9nU������

Ɣ 5ROLJ�YnU�SJD��NRURQD��In�PHGOHPPHU�RJ�OLWH�DNWLYLWHW�I¡U�VRPPHUHQ

+¡VW������
Ɣ +DGGH�HQ�JRG�UHNUXWHULQJVUXQGH�Sn�VWDUWHQ�DY�VHPHVWHUHW�RJ�ILNN�LQQ�PDQJH�Q\H

PHGOHPPHU��(U�SHU�L�GDJ����PHGOHPPHU
Ɣ 6SLOWH�Sn�MXOHERUGHW�����
Ɣ 6NXOOH�VSLOOH�Sn�%DWWOH�RI�WKH�%DQGV�������PHQ�JUXQQHW�GnUOLJ�SODQOHJJLQJ�DY�DUUDQJ¡U

EOH�LNNH�GHW�QRH�DY�IRU�RVV
Ɣ )LNN�NM¡SW�LQQ�OLWW�Q\WW�XWVW\U��KRYHGVDNHOLJ�HQ�EDVVIRUVWHUNHU
Ɣ 3ODQOD�RJ�JMHQQRPI¡UWH�OHGHUYDOJ�GHU�-¡UJHQ�5HLPHUV�EOH�XWQHYQW�VRP�Q\�OHGHU



6n�ODQJW�YnU������
Ɣ /DJW�IUDP�IRUVODJ�RP�n�HQGUH�¡NRQRPLDQVYDUOLJ�IUD�6HQLRUNRP�¡NDQV�WLO

$UUNRP�¡NDQV
Ɣ /DJW�IUDP�HQ�LQWHQVMRQVDYWDOH�PHOORP�2QOLQH�RJ�2XWSXW�IRU�n�NODUJM¡UH�2XWSXW�VLWW

VWnVWHG�L�OLQMHIRUHQLQJHQ
Ɣ 6NXOOH�VSLOOH�Sn�7HFK7DONV��PHQ�GHW�EOH�DYO\VW

5HVWHQ�DY�YnUHQ������
Ɣ 3ODQOHJJHU�n�V¡NH�XOLNH�VW¡WWHRUGQLQJHU�IRU�n�In�PHU�¡NRQRPLVNH�PLGOHU�WLO�XWVW\U
Ɣ 3U¡YHU�n�ILQQH�RVV�HW�Q\WW��SHUPDQHQW�¡YLQJVORNDOH
Ɣ 3ODQOHJJHU�n�VSLOOH�Sn�WUH�DUUDQJHPHQWHU��&DWFK,',��*MHQQnSQLQJVIHVW�RJ�-XELOpHW

>�����@�)HPLQ,7
*HQHUHOW�

Ɣ )HPLQ,7�VWDUWHW�K¡VWHQ�����
Ɣ 6WDUWHW�PHG���VWN�VWN�VRP�KDU�GULIWHW�JUXSSD�IUHP�WLO�)HEUXDU

+¡VW������
Ɣ +DU�KDWW���DUUDQJHPHQWHU��PHG�JRGW�RSSP¡WH�RJ�JRGH�WLOEDNHPHOGLQJHU
Ɣ 2SSUHWWHW�HJHQ�IDFHERRN�VLGH�IRU�)HPLQ,7

9nU������
Ɣ (W�DUUDQJHPHQW�PHG�JRGH�WLOEDNHPHOGLQJHU
Ɣ 7DWW�RSS�Q\H�PHGOHPPHU

9LGHUH�IUHPRYHU�
Ɣ 6NDO�IRUWVHWWH�n�KD�DUUDQJHPHQWHU�RJ�VNDSH�HW�JRGW�PLOM¡�IRU�MHQWHU�RJ�LNNH�ELQ U�Sn

LQIRUPDWLNN
Ɣ 6NDO�MREEH�IRU�n�ILQQH�YnU�SODVV�L�2QOLQH

)RQGVW\UHW
Ɣ (W�UHNRUGnU�IRU�IRQGHW���
Ɣ 6W¡WWD�MXENRP�PHG�KHOH��������NU��IRU�n�VHQNH�ELOOHWWSULVHQH�WLO�MXELOHXP
Ɣ �������NU�WLO�DUUNRP�IRU�WUDQVSRUW�WLO�cUH��PHQ�GHW�EOH�DYO\VW��%UXNWH�SHQJHQH�WLO�n

UHIXQGHUH�GHOWDNHUQH�
Ɣ �������NU�WLO�HNVNRP�WLO�HNVNXUVMRQ��PHQ�GHW�EOH�RJVn�DYO\VW�
Ɣ �������NU�WLO�SURNRP�IRU�n�VHQNH�SULVHQ�IRU�GH�IORWWH�Q\H�JHQVHUQH�GHUHV��
Ɣ 6¡N�IRQGHW�



5HJQVNDS

>�����@�*MHQQRPJDQJ�DY�UHJQVNDS�����
*MHQQRPJDQJ�DY�UHJQVNDS�Y�0LOOD�:HLXP�

Ɣ $SSNRP� ���������
Ɣ $UUNRP� ����������
Ɣ %DQNRP� ���������
Ɣ %HGNRP� �����������
Ɣ 'RWNRP� ����������
Ɣ (NVNRP� ���������
Ɣ )DJNRP� �����������
Ɣ +RYHGVW\UHW� �����������
Ɣ ,7(;� ���������
Ɣ -XENRP� ����������
Ɣ 2,/� ����������
Ɣ 3URNRP� ����������
Ɣ 6HQLRUNRP� ����������
Ɣ 7ULNRP� ����������
Ɣ 9HONRP� ����������
Ɣ 2QOLQH�WRWDOW� �����������

6S¡UVPnO�
Ɣ 4��.RPPHU�IRQGHWV�UHJQVNDS�XWHQIRU"

ż 6��-D

Ɣ 4��(U�GHW�ODJW�QRHQ�SODQ�IRU�n�In�IRON�WLO�n�EHWDOH�WLOEDNH�WLO�1LEEOH
ż 6��+DU�VQDNNHW�RP�LQIRUPHULQJ��PHQ�KYLV�GHWWH�IRUWVHWWHU�Pn�1LEEOH�VWHQJHV

QHG�QnU�V\VWHPHW�HU�QHGH
'LVNXVMRQ�

Ɣ ,QJHQ�LQQOHJJ

9RWHULQJ�
Ɣ 5HVXOWDW��*RGNMHQW



6DNVIRUVODJ

>�����@�6DNVIRUVODJ�����)RNXV�Sn�PLOM¡�L�RUJDQLVDVMRQHQ
+HQULN�: KUH�RJ�7KHD�)ODGE\�SUHVHQWHUHU�

Ɣ 6WRU�OLQMHIRUHQLQJ�PHG�VWRUW�IRUEUXN��EXUGH�JM¡UH�QRH�PHG�YnUW�DYWU\NN��)RUHVOnU�VRP
WLOWDN�DW�KYHU�NRPLWp�XQGHU�2QOLQH�VNDO�XWDUEHLGH�WLOWDN�IRU�n�JM¡UH�NRPLWHHQV�GULIW�PHU
PLOM¡YHQQOLJ��RJ�SUHVHQWHUH�GHWWH�PHG�nUVEHUHWQLQJ�WLO�QHVWH�nUV�JHQHUDOIRUVDPOLQJ

6S¡UVPnO�
Ɣ 4��*MRUW�RSS�QRHQ�WDQNHU�Sn�KYRUGDQ�GHW�NDQ�JM¡UHV"

ż 6��$W�NRPLWHHQH�NDQ�WHQNH�VHOY�L�KYRU�VWRU�JUDG�GH�YLO�JM¡UH�HQGULQJHU��YLO�LNNH
SnOHJJH�NRPLWHHQH�QRH

Ɣ 4��(NVHPSHO�Sn�WLOWDN"
ż 6��-D��HNVHPSHO�PHU�JMHQEUXN�DY�WLQJ�L�ERGHQ��PHU�YHJHWDUPDW��KDU�IRUVODJ�WLO

KYHU�NRPLWp��EDUH�n�WD�NRQWDNW�PHG�+HQULN�RJ�7KHD

Ɣ 4��7DQNHU�RP�n�HQGUH�EXGVMHWW�IRU�n�In�WLO�JRGH�HQGULQJHU"
ż 6��1HL��GHW�HU�GHW�LNNH�WHQNW�QRH�Sn�HQGD��KnSHU�GHW�YLO�Y UH�HQ�VWDUW�IRU�YLGHUH

HQGULQJHU�VRP�HU�PHU�NRQNUHWH�

'HEDWW�
Ɣ ,��%UD�IRUVODJ��(Q�VWRU�OLQMHIRUHQLQJ�NDQ�JM¡UH�HQ�IRUVNMHOO�

Ɣ ,��8VLNNHU�Sn�IRUPXOHULQJ�QnU�GHW�JMHOGHU�DW�GHW�VNDO�VHWWHV�I¡ULQJHU�Sn�KYRUGDQ
NRPLWHHQH�VNDO�DUEHLGH��PHQ�VW¡WWHU�IRUVODJHW�

Ɣ ,��9HOGLJ�IRU��NDQ�VHWWH�HW�JRGW�HNVHPSHO�IRU�DQGUH

Ɣ ,��+HOW�IRU�IRUVODJHW��PHQ�EXUGH�WHQNWH�Sn�EXGVMHWWHW��WHQNH�Sn�DOWHUQDWLYHU�WLO�ELGUDJ�

Ɣ 4��+YRU�OHJJHV�GHW�LQQ�L�EXGVMHWW"
ż 6��1DWXUOLJ�PHG�NOLPD�SXQNW��+YRU�GHW�OHJJHV�HU�LNNH�Vn�Q¡\H�L�I¡UVWH�RPJDQJ�

9RWHULQJ

Ɣ 5HVXOWDW��)RU



>�����@�6DNVIRUVODJ�����2YHUI¡UH�PLGOHU�WLO�IRQGHW
0LOOD�:HLXP�RJ�'XYDUD�1LVKDKDUDQ�SUHVHQWHUHU�

Ɣ %DNJUXQQ��,�O¡SHW�DY������VW¡WWHW�IRQGHW�DNWLYLWHW�IRU���������NU��cUH�RJ�-XELOHXP���3n
EDNJUXQQ�DY�2QOLQHV�UHJQVNDSVnU�IRU�������OLNYLGH�PLGOHU�RJ�GULIWVUHVXOWDWHW��IRUHVOnV
GHW�n�RYHUI¡UH���������NU�WLO�IRQGHW�

Ɣ )RUVODJ��2YHUI¡UH���������NURQHU�WLO�2QOLQHV�)RQG

6S¡UVPnO�
Ɣ 4��+YD�VNMHGGH�PHG�SHQJHQH�WLO�cUH"

ż 6��'H�VNXOOH�HJHQWOLJ�WLO�WUDQVSRUW��PHQ�JLNN�KHOOHU�WLO�n�UHIXQGHUH�GHOWDNHUQH�

Ɣ 4��+YRU�EOLU�GHW�DY�GH�UHVWHUHQGH�SHQJHQH�VRP�YL�JLNN�L�RYHUVNXGG"
ż 6��'HW�KDQGOHU�RP�DW�PDQ�YLO�KD�PLGOHU�L�QHWWEDQNHQ�Vn�PDQ�NDQ�OHJJH�XW�IRU

WLQJ�

'HEDWW
Ɣ ,��%UD�YL�SXWWHU�L�IRQGHW�QnU�YL�KDU�PXOLJKHWHQ��VRP�L�nU�KDU�YL�EUXNW�HQ�GHO�IUD�GHW�

GHUIRU�OXUW�n�I\OOH�RSS�

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>�����@�6DNVIRUVODJ�����)O\WWH�PDNWHQ�WLO�n�JM¡UH�HQGULQJHU�L�EXGVMHWWHW�WLO
%DQNRP
0LOOD�:HLXP�RJ�7KRPDV�+DVYROG�SUHVHQWHUHU�

Ɣ %XGVMHWWUHJOHPHQWHW�WLOODWHU�PLQGUH�HQGULQJHU�L�EXGVMHWWHW�XQGHU�+RYHGVW\UHWV
RUGLQ UH�P¡WHU��,�GDJ�Pn�HQGULQJHQH�JRGNMHQQHV�DY�+RYHGVW\UHW�I¡U�%DQNRP�NDQ
JM¡UH�QRHQ�HQGULQJHU��9L�YLO�IO\WWH�GHQQH�PDNWHQ�WLO�%DQNRP��GD�GHW�HU�EDQNRP�VRP
KDU�LQQV\Q�RJ�EHVW�IRUXWVHWQLQJHU�IRU�n�WD�GHQ�DYJM¡UHOVHQ��,�%DQNRP�HU�NRPLWHHQH
UHSUHVHQWHUW�VOLN�DW�GH�NDQ�NRPPH�PHG�LQQVSLOO��'HW�YLO�JM¡UH�DW�PLQGUH�MXVWHULQJHU�L
EXGVMHWWHW�NDQ�YHGWDV�XWHQ�HNVWUD�JRGNMHQQLQJ�DY�+RYHGVW\UHW��(QGULQJHU�VNDO
SUHVHQWHUHV�IRU�+RYHGVW\UHW�

Ɣ .RPPHU�IOHUH�IRUVODJ�VHQHUH��+DQGOHU�RP�n�JM¡UH�RQOLQHV�¡NRQRPL�PLQGUH�ULJLG�
Ɣ )RUVODJ�WLO�HQGULQJ�L�EXGVMHWWUHJOHPHQW�IRU�2QOLQH�

(UVWDWWH�
+RYHGVW\UHW�KDU�PXOLJKHWHQ�WLO�n�JRGNMHQQH�PLQGUH�HQGULQJHU�L�EXGVMHWWHW�Sn�RUGLQ UH
VW\UHP¡WHU�

0HG�
%DQNRP�KDU�PXOLJKHWHQ�WLO�n�JRGNMHQQH�PLQGUH�HQGULQJHU�L�EXGVMHWWHW�Sn�RUGLQ UH
P¡WHU��$OOH�JRGNMHQWH�HQGULQJHU�Pn�SUHVHQWHUHV�IRU�+RYHGVW\UHW�



6S¡UVPnO�
Ɣ 4��+YD�EHW\U�PLQGUH�HQGULQJHU"

ż 6��5XQGW�����������������NU�PDNV��9DQVNHOLJ�n�VHWWH�IDVW�VXP��3RWWHQ�WLO�QRHQ
NRPLWHHU�HU�ODY�IUD�I¡U�PHQV�DQGUH�KDU�PLOOLRQHU�GH�EUXNHU�IUD�I¡U�

Ɣ 4��%UXNHU�KRYHGVW\UHW�P\H�WLG�Sn�GHWWH�Qn"
ż 6��9L�JM¡U�GHW��IRUGL�GHW�Pn�JMHQQRP�HW�OHGG�VRP�NXQQH�JnWW�WLO�EDQNRP�VRP

KDU�PHU�RYHUVLNW�RYHU�GHWWH��'H�OLJJHU�XDQVHWW�WLO�JUXQQ�IRU�KYLONHQ�DYJM¡UHOVH
VRP�EOLU�WDWW�

Ɣ 4��+DU�KRYHGVW\UHW�QRH�VRP�KHOVW�YHWR�GD"
ż 6��9DQVNHOLJ��+HQJHU�PHG�GHW�VRP�NRPPHU�VHQHUH�DY�YHGWHNWVIRUVODJ��+DU

LNNH�Y UW�Vn�PDQJH�HQGULQJHU�HQGD��PHQ�KDQGOHU�RP�n�IO\WWH�IUD�HW�UHJQVNDS
WLO�HW�DQQHW�RVY��+DU�VNMHGG�QRHQ�JDQJHU�

Ɣ 4��+DU�GHUH�QRHQ�WDQNHU�RP�KYRUGDQ�GHWWH�YLO�SnYLUNH�RQOLQH�VLQ�GULIW��RP
YHGWHNWVIRUVODJHW�IDOOHU"

ż 6��9L�WURU�DW�GHWWH�IRUVODJHW�IXQJHUHU�DOHQH�RJVn��5DUW�DW�EDQNNRP�WDU�GHW�RSS
RJ�JRGNMHQQHU��VHQGHU�WLO�KRYHGVW\UH�RJVn�VNDO�GH�KD�VDPPH�GLVNXVMRQ�GHU
KYRU�¡NRQRPLDQVYDUOLJ�Pn�IRUNODUH�KYRUIRU�YL�WDU�GHW�RSS��RJVn�EOLU�GHW�DOOWLG
JRGNMHQW�

'HEDWW�
Ɣ ,��9LNWLJ�IRUVODJ�IRU�EDQNNRP��HU�GH�VRP�YHW�KYRUGDQ�RQOLQH�VLQ�¡NRQRPL�IXQJHUHU�

%XUGH�Y UH�GH�VRP�WDU�DYJM¡UHOVHU�Sn�RP�GHW�HU�PXOLJ�L�EXGVMHWWHW�

Ɣ ,��9HOGLJ�IRU�IRUVODJHW��¡QVNHU�n�SUHVLVHUH�KDU�LNNH�DUEHLGVPHVVLJ�IRU�+6�KDU�GHW�LNNH
Vn�P\H�n�VL��GHW�HU�LNNH�KRYHGHVVHQVHQ��¡QVNHU�n�NXWWH�QHG�Sn�E\UnNUDWL
EHVWHPPHOVHU��JM¡U�GHW�OHWWHUH�IRU�EDQNRP�n�JMHQQRPI¡UH��*nU�XDQVHWW�JMHQQRP
EDQNRP�

Ɣ ,��6WLOOHU�VHJ�VNHSWLVN��VRP�QHYQW�RYHUI¡UHU�GHW�OLWHQ�DUEHLGVPHQJH�IRU�+6��E¡U�Jn
JMHQQRP�EDQNNRP��PHQ�VHU�LQJHQ�JUXQQ�WLO�n�WD�IUD�+6�n�JM¡UH�HQ�YXUGHULQJ�Sn�GH
VDNHQH�QnU�GHW�LNNH�HU�HW�VWRUW�HNVWUD�OHGG���������NU�HU�IRUWVDWW�HW�Vn�VWRUW�EHO¡S�DW
GHW�IRONHYDOJWH�VW\UHW�VNDO�JM¡UH�HW�YDOJ�Sn�GHW�

ż 5��3UHVLVHUHU�DW�+6�OHJJHU�VWRU�WLOWUR�WLO�EDQNRP�VLQH�DYJM¡UHOVHU��IUD�+6�VLWW
VWnVWHG�JM¡U�GHW�LNNH�QRHQ�HQGULQJ�n�LQQI¡UH�GHWWH��%DQNRP�VLQ�VW¡UUHOVH�HU
VLNNHUKHWVQHWW�QRN�

ż 5��)RUVODJHW�HU�RJVn�V\PEROVN��/HJJHU�WUXVW�Sn�EDQNNRP��9L�VWROHU�Sn�GH�
Ŷ 65��(U�IRUVnYLG�HQLJ�L�DW�GHW�HU�ILQW�n�JMHQQRPI¡UH�L�SUDNVLV��VWROHU�Sn

EDQNNRP��PHQ�IMHUQHU�HQ�WHRUHWLVN�PXOLJKHW�WLO�n�KLQGUH�DW�QRH�JnU
JMHQQRP�VRP�LNNH�EXUGH�VNMH��KYLV�EDQNNRP�JM¡UH�QRH�VRP�LNNH�HU
2QOLQH�VLWW�EHVWH�Vn�NDQ�LNNH�+6�VWRSSH�GHW�

Ŷ 65��9HOGLJ�HQLJ��PHQHU�RJVn�DW�GHW�E¡U�Y UH�HW�DQVYDU�IRU�EDQNRP�GD
GH�KDU�HW�RYHURUGQHW�DQVYDU�IRU�¡NRQRPLHQ�

Ɣ ,��'HW�WDU�ERUW�HW�VLNNHUKHWVQHWW��HU�XHQLJ�L�GHW��%DQNNRP�VLWWHU�PHG�VDNHQ�RJ�YLO�GD�WD
PHU�GLVNXVMRQ�Sn�GHW�L�G\EGHQ��PHU�PXOLJKHW�IRU�n�DUJXPHQWHU��L�+6�YHW�GH�LNNH�Vn



P\H��HU�GD�YDQVNHOLJ�n�JL�JRG�EHJUXQQHOVH�IRU�KYRUIRU�GHW�LNNH�VNDO�Jn�JMHQQRP�
7HUVNHO�IRU�n�VL�VHJ�XHQLJ�HU�K¡\HUH�L�+6�HQQ�L�EDQNNRP�

Ɣ ,��6HU�LNNH�QRH�IHLO�PHG�DW�EDQNRP�NDQ�JM¡UH�VOLNH�PLQGUH�EHVOXWQLQJHU�

Ɣ ,��3HUVRQHQ�VRP�HU�¡NRQRPLDQVYDUOLJ�IRU�2QOLQH�KDU�P\H�DQVYDU�L�%DQNRP��QRH�VRP
JM¡U�GHW�WLO�n�VWROH�Sn�

Ɣ ,��VNM¡QQHU�GHW�PHG�E\UnNUDWL��PHQ�HQLJ�L�DW�IRUGHO�DW�GHW�JRGNMHQQHV�DY�+6�HU�DW�GH�HU
YDOJW�Sn�JHQIRUV��HU�GD�KHOH�RQOLQH�VRP�HU�PHG�Sn�RP�GHW�EOLU�IHLO�

ż 5��'HW�VWnU�DW�DOOH�JRGNMHQWH�HQGULQJH�Pn�SUHVHQWHUHV�IRU�+6�
YHGWHNWVIRUVODJHW�VLHU�RJVn�DW�GHW�VRP�JnU�JMHQQRP�Pn�SUHVHQWHUHV�

Ŷ 65��9LO�+6�GD�NXQQH�KD�HQ�PHQLQJ�RP�YHGWDN�VRP�EOLU�JMHQQRPI¡UW�

Ɣ ,��)ULYLOOLJ�RUJDQLVDVMRQ�JM¡U�DW�WLQJ�NDQ�Jn�IRUW�RJ�J OL��RP�QRH�EOLU�DYO\VW�HU�GHW
PDQJH�PLGOHU�VRP�Pn�JRGNMHQQHV�IRU�n�IO\WWHV�Sn��HU�GD�OHWWHUH�IRU�¡NRQRPLDQVYDUOLJ
RP�GHW�JnU�JMHQQRP��NDQ�GD�EUXNH�SHQJHQH�Sn�QRH�DQQHW�J¡\��5HNNHU�LNNH�GHW�Qn�
JM¡U�DW�YL�InU�EUXNW�PLGOHQH�EHGUH�

ż 5��'HW�KDVWYHUNHW�VRP�KDU�EOLWW�XWWU\NW�HU�PDQ�LNNH�HQLJ�L��EXUGH�Y UH�PXOLJ�n
YHQWH�HQ�XNH�Sn�n�EHKDQGOH�VDNHQ��6HU�LNNH�SUREOHPHW�PHG�GHWWH�

Ŷ 65��'HW�HU�LNNH�Q¡GYHQGLJYLV�KDVWYHUN��EDUH�PLQGUH�E\UnNUDWL�RJ�PHU
J¡\�IRU�GH�VRP�GULYHU�PHG�GHW�n�NXQQH�VW\UH�XWHQ�n�PnWWH�DYYHQWH�RJ
PLVWH�HQJDVMHPHQW�

Ɣ ,��%OLU�LNNH�QRH�JRGNMHQQLQJ�DY�+6�

Ɣ 4��6WHPPHU�GHW�LNNH�DW�+6�HU�GHQ�PHG�RYHURUGQHW�DQVYDU�IRU�¡NRQRPL�L�2QOLQH�
%XUGH�LNNH�GHQ�SHUVRQHQ�KD�QRH�n�VL�

ż 6��'HW�HU�OHGHU�¡NRQRPLDQVYDUOLJ��Vn�GHW�HU�PHOGHSOLNW�

Ɣ ,��(Q�DQQHQ�JUXQQ�WLO�DW�GHW�HU�EUD�DW�GHW�HU�OLWW�EHKDQGOLQJVWLG�HU�DW�GHW�LNNH�EOLU�WDWW
IRUKDVWHGH�DYJM¡UHOVHU�

Ɣ 5��$YJM¡UHOVHU�EOLU�LNNH�WDWW�Sn�GLVNXVMRQ�PHQ�Sn�GDWD�DY�KYD�VRP�HU�EUXNW�RJ
KYLONH�SHQJHU�PDQ�KDU�n�UXWWH�PHG��$Y�DOW�KLWWLO�HU�GHW�EDVHUW�Sn�WDOO�RJ�LNNH
PDJHI¡OHOVH�

Ɣ ,��%OH�QHYQW�LVWD�DW�+6�WDU�VW¡\WHQ�KYLV�GHW�VNMHU�QRH�JDOW�L�¡NRQRPLHQ��GHW�HU�PDQ
XHQLJ�RP��GHW�EOLU�GHQ�¡NRQRPLDQVYDUOLJH��+6�YLO�LNNH�KD�GHQ�LQQVLNWHQ�VRP�NUHYHV�

Ɣ 5��)RUVNMHOO�Sn�DQVYDUOLJ�RJ�KYHP�VRP�KDU�VN\OGD��1RH�YHOGLJ�J UHQW�PHG
¡NRQRPLHQ�YLO�IDOOH�Sn�OHGHU�

ż 65��'HQ�VRP�VWnU�L�KRYHGVDN�VRP�DQVYDUOLJ�HU�¡NRQRPLDQVYDUOLJ��RJ
GHQ�SHUVRQHQ�HU�UHSUHVHQWHUW�L�+6�

Ɣ 4��9LO�KHOH�EDQNNRP�KD�YRWHULQJ�HOOHU�NDQ�¡NRQRPLDQVYDUOLJ�RYHUNM¡UH�DOOH"
ż 6��2UGO\GHQ�HU�EDQNRP�KDU�PXOLJKHWHQ�WLO�n�JRGNMHQQH��LNNH

¡NRQRPLDQVYDUOLJ�
ż 6��7DQNHQ�HU�DW�GHW�VNDO�YRWHUHV�



Ɣ ,��)¡OHU�DW�GHW�KDQGOHU�RP�n�VWROH�Sn�KYHUDQGUH��(Q�PLQGUH�HQGULQJ�HU��������NU��RP
QRHQ�WDU�GHW�KYHU�XNH�YLO�GHW�IDQJHV�RSS��9L�JLU�DOOH�NRPLWHHU�PDVVH�DQVYDU��+63�HU
XWHQ�DW�+6�Pn�GHDOH�PHG�GHW��9L�Pn�JL�GH�VRP�KDU�PHVW�NRQWUROO�Sn�¡NRQRPL
DQVYDUHW��KDU�HQ�IRONHYDOJW�L�EDQNNRP�RJVn��RJ�UHSUHVHQWDQWHU�IUD�DOOH�NRPLWHHU��(U�HQ
PLQGUH�HQGULQJ�

ż 5��$OOH�VRP�VLWWHU�KHU�VWROHU�Sn�EDQNNRP�VLQH�YXUGHULQJHU��PHQ�VHU�LNNH
SUREOHPHW�PHG�n�VWHPPH�JMHQQRP�VDNHU�L�+6��L�WLOIHOOH�GHU�GHW�KDU�VNMHGG�QRH
JDOW��)MHUQHU�PXOLJKHWHQ�WLO�DW�GHW�VNMHU�

Ŷ 65��L�GHW�WLOIHOOHW�HU�GHW�VQDNN�RP�NDQVNMH��������NU�L�YHUVWH�IDOO��7URU
LNNH�YL�EOLU�VYLQGOHW�PDVVH�YHG�GHW�I¡UVWH�VHOY�RP�GHW�JnU�JMHQQRP�

ż 5��6YLQGHO�HU�XVDNOLJ��IRU�GHW�I¡UVWH�HU�GHW�XORYOLJ��HU�LNNH�QRH�SUREOHP�IRU�GH
VRP�VLWWHU�L�EDQNNRP�n�VWLNNH�DY�PHG�SHQJHU��PHQ�GHW�KDGGH�EOLWW�IDQJHW�RSS�

Ɣ 4��+YRU�P\H�HU�GHW�PXOLJ�n�VWMHOH�RP�PDQ�JnU�LQQ�IRU�GHW"
ż 6��(Q�YLONnUOLJ�¡NRQRPLDQVYDUOLJ�NXQQH�W¡PW�NRQWRHQH�RJ�U¡PW�ODQGHW�L

PRUJHQ�

Ɣ ,��,JMHQ�O\VW�WLO�n�SUHVLVHUH�DW�L�EDQNNRP�HU�GHW����SHUVRQHU�VRP�DOOH�KDU�JDQVNH�JRG
LQQVLNW�L�¡NRQRPLHQ�RJ�VRP�EU\U�VHJ�RP�NRPLWHHQHV�¡NRQRPL��YL�GH�NDQ�GLVNXWHUH�Vn
HU�GHW�L�VHJ�VHOY�HW�YHOGLJ�JRGW�VLNNHUKHWVQHWW�

Ɣ ,��EDQNNRP�KDU�YHOGLJ�VWUHQJH�UXWLQHU�IRU�LQWHUQ�VMHNNLQJ�
ż 5��0n�KD�PHU�WLOWUR�WLO�EDQNRP��YXUGHUHU�KYHUDQGUH�KYHU�WUHGMH�PnQHG��GHW�Pn

Jn�YHOGLJ�P\H�IHLO�IRU�DW�EDQNRP�VNDO�NXQQH�VYLQGOH�2QOLQH�

Ɣ ,��2P�QRHQ�YLO�VYLQGOH�RQOLQH�HU�GHW�LNNH�HQ�OLWHQ�GHO�DY�UHJOHPHQWHW�VRP�VNDO�Y UH
EUHNNHSXQNWHW�

9RWHULQJ�
Ɣ 5HVXOWDW��)RU



9HGWHNWVIRUVODJ

>�����@�9HGWHNWVIRUVODJ�����7R�JHQHUDOIRUVDPOLQJHU
6LQGUH�/DQJDDUG�SUHVHQWHUHU�

Ɣ %DNJUXQQ
ż .RUWHUH�JHQHUDOIRUVDPOLQJHU��YL�KDU�YHOGLJ�ODQJH
ż 8IRUVYDUOLJ�n�WD�YLNWLJH�DYJM¡UHOVHU�IRU�OLQMHIRUHQLQJHQ�HWWHU�[�DQWDOO�WLPHU�
ż 6W¡UUH�KDQGOLQJVG\NWLJKHW�IRU�JHQHUDOIRUVDPOLQJHQ
ż 2IWHUH�PXOLJKHW�IRU�n�WD�RSS�VDNHU
ż %UXNW�DY�7,+/'(�RJ�Qn�Q\OLJ�$EDNXV

Ɣ (QGULQJHU�
(UVWDWW�
���*HQHUDOIRUVDPOLQJHQ
*HQHUDOIRUVDPOLQJHQ�HU�OLQMHIRUHQLQJHQV�¡YHUVWH�RUJDQ��*HQHUDOIRUVDPOLQJHQ
DYKROGHV�nUOLJ�L�O¡SHW�DY�YnUVHPHVWHUHW��'HQ�RUGLQ UH�JHQHUDOIRUVDPOLQJHQ�VNDO
EHKDQGOH�nUVPHOGLQJ��LQQVHQGWH�VDNHU��YHGWHNWVHQGULQJHU��YDOJ�RJ�UHJQVNDS�IRU
IRUHJnHQGH�nU��YDOJ�DY�Q\WW�KRYHGVW\UH�RJ�YDOJ�DY�WUH�PHGOHPPHU�WLO�HQ�Q\
YDOJNRPLWp�

0HG�
���*HQHUDOIRUVDPOLQJHQ
*HQHUDOIRUVDPOLQJHQ�HU�OLQMHIRUHQLQJHQV�¡YHUVWH�RUJDQ��'HW�DYKROGHV�WR
JHQHUDOIRUVDPOLQJHU�nUOLJ��pQ�L�O¡SHW�DY�YnUVHPHVWHUHW��RJ�pQ�L�O¡SHW�DY
K¡VWVHPHVWHUHW��%HJJH�IRUVDPOLQJHQH�VNDO�EHKDQGOH�nUVPHOGLQJ��LQQVHQGWH�VDNHU�RJ
YHGWHNWVHQGULQJHU��9nUIRUVDPOLQJHQ�VNDO�L�WLOOHJJ�EHKDQGOH�YDOJ�DY�Q\WW�KRYHGVW\UH�
IRQGVVW\UH��UHJQVNDS�IRU�IRUHJnHQGH�nU��VDPW�YDOJ�DY�WUH�PHGOHPPHU�WLO�HQ�Q\
YDOJNRPLWp�

6S¡UVPnO
Ɣ 4��cUVPHOGLQJ�HU�GHW�GHW�VDPPH�VRP�nUVEHUHWQLQJ��KYRUIRU�HU�GHW�Q¡GYHQGLJ�n�JM¡UHV

Sn�EHJJH�P¡WHQH"
ż 6��6DPPH��NDQ�JM¡UH�GHW�NRUWHUH��+DU�WDWW�KXUWLJYHUVMRQHQ�L�VWD�Sn����PLQ�

0HG�PHU�LQQVLNW�NDQ�GHW�Y UH�OXUW�n�JM¡UH�GHWWH�KYHUW�KDOYnU��+DOYWnUVPHOGLQJ�

Ɣ 4��1nU�HU�GHW�WLOWHQNW�n�KROGHV�Sn�K¡VWHQ"
ż 6��6HU�IRU�VHJ�L�RNWREHU��VH�DQ�RP�GHW�SDVVHU�VHJ�PHG�WDQNH�Sn�RSSOHJJ�Sn

K¡VWHQ�

Ɣ 4��.DQ�EOL�WR�ODQJH�LVWHGHQIRU�
ż 6��,NNH�QRH�JDUDQWL�Sn�DW�GH�EOLU�NRUWHUH��PHQ�JLU�PXOLJKHW�IRU�n�NRPPH�PHG

HQGULQJHU�RIWHUH�

Ɣ 4��(U�P\H�RYHUKHDG�VRP�WDU�WLG�VRP�LNNH�HU�GLVNXVMRQ��+YRU�P\H�WLG�DQWDU�GHUH�DW
PDQ�YLO�VSDUH"

ż 6��'HW�HU�HQ�GHO�DY�VDNHQH�VRP�KDGGH�Y UW�PXOLJ�n�WDWW�RSS�Sn�K¡VWHQ��NXQQH
U\GGHW�GH�XQQD�GD��.ODUH�n�VOXWWH�I¡U�NO�����YLO�KDQ�WUR�HU�PXOLJ�



Ɣ ���2UGVW\UWH�7,+/'(�IRUULJH�JDQJ�RJ�GHW�WRN���WLPHU�

'HEDWW
Ɣ ,��9HOGLJ�IRU�GHWWH��HQ�JUXQQ�HU�DW�PDQ�KDU�HQ�JDQJ�L�nUHW�WLO�n�JM¡UH�HQGULQJHU��NDQVNMH

HQ�VMDQVH�IRU�n�VOLSSH�n�YHQWH�Sn�n�JM¡UH�HQGULQJHU��.DQ�KHQGH�HQWHQ�DW�PDQ�Pn
UXVKH�QRHQ�HQGULQJHU��I¡U�PDQ�HJHQWOLJ�HU�NODU�IRU�GHW��/LWW�J¡\�n�NXQQH�Y UH�PHG�Sn
n�RSSOHYH�QnU�IRUVODJ�EOLU�JMHQQRPI¡UW�

Ɣ ,��(Q�IRUGHO�HU�DW�PDQ�KROGHU�HW�nUV�+6�Vn�PDQ�InU�GHQ�HUIDULQJHQ�PDQ�WUHQJHU�RJ�InU
RSS�HIIHNWLYLWHWHQ�

Ɣ 4��+YRU�P\H�WLG�YLO�GHW�NRVWH�GHUH��+6��n�JMHQQRPI¡UH�WR�HQQ�HWW"
ż 6��9LO�LNNH�KDOYHUH�WLGHQ��GHW�WDU�WLG��9LO�WLO�VDPPHQ�EOL�PHU�MREE�IRU�+6�PHQ

IRUGHOHQ�PHQ�n�KD�JMRUW�GHW�HQ�JDQJ�I¡U�RJVn�JM¡UH�GHW�LJMHQ�YLO�VSDUH�WLG�

Ɣ ,��(U�LNNH�YHOGLJ�IRU�HOOHU�LPRW��VHU�NODUH�YHUGLHU��PHQ�HU�VNHSWLVN�WLO�KYRUGDQ�GHW
SnYLUNHU�RSSP¡WH��/LWW�UHGG�IRU�DW�IRON�LNNH�I¡OHU�SOLNWHQ�WLO�n�VWLOOH�GH�WR�JDQJHQH�L�nUHW�
QnU�GHW�HU�PLQGUH�VRP�EOLU�WDWW�RSS�KYHUW�P¡WH�

ż 5��+DU�Y UW�NRURQD�L�WR�nU��.DQ�KD�QRH�PHG�RSSP¡WH�L�GDJ�
Ŷ 65��.RURQD�KDU�LQJHQWLQJ�PHG�GHW�n�JM¡UH�

Ɣ 4��+DU�GHUH�WHQNW�QRH�Sn�¡NRQRPL�RJ�YHGWHNWV�NYHOG�VRP�YLO�NRPPH�YHOGLJ�WLGOLJ�L
VHPHVWHUHW�

ż 6��-D��GHW�HU�DEVROXWW�HQ�FDVH��VW¡UVWH�¡QVNH�HU�n�KD�PLQGUH�ULJLGLWHW��HQNOHUH�n
JMHQQRPI¡UH��KYLV�PDQ�NXWWHU�OLWW�QHG�Sn�KYRUGDQ�GLVVH�NYHOGHQH�IXQJHUHU�NDQ
PDQ�JM¡UH�GHW�HQNOHUH�

Ɣ ,��2P�NRURQD�RJ�RSSP¡WH�Vn�QnU�NRURQD�HU�RYHU�RJ�NXOWXUHQ�IRU�n�P¡WH�RSS�EOLU
EHGUH��HU�IRU�DQGUH�HQQ�GH�L�+6��Vn�YHG�n�In�RSS�HQJDVMHPHQW�WURU�MHJ�IOHUH�YLO
NRPPH�

ż 5��3nPHOGLQJV�WDOOHQH�WURU�KDQ�NRPPHU�WLO�n�Jn�RSS��PHQ�GHW�PDQ�WHQNHU�HU�DW
GHW�HU�In�VRP�LNNH�HU�OLNH�GHGLNHUW��QnU�GHW�GD�GHOHV�RSS�L�WR�¡NHU�WHUVNHOHQ�IRU
n�NRPPH�Sn�GLVVH�P¡WHQH�

Ŷ 65��+YLV�PDQ�NRUWHU�QHG�Sn�GHW�JHQIRUVHW�YL�KDU�PHQHV�GHW�DW�IOHUH
RJVn�P¡WHU�RSS��)RUYHQWHV�LNNH�DW�PDQ�VLWWHU�WLO�ODQJW�Sn�QDWW�

Ɣ ,��,������YDU�GHW�HQ�HNVWUDRUGLQ U�Sn�K¡VWHQ�VRP�JMRUGH�DW�PDQJH�VRP�LNNH�YDU�L
NRPLWH�P¡WWH�RSS�RJ�YDU�PHU�HQJDVMHUW��)RON�EOLU�NMHQW�PHG�2QOLQH�RJ�VNM¡QQHU
KYRUGDQ�WLQJ�IXQJHUHU��/HWWHUH�n�EOL�HQJDVMHUW�

Ɣ ,��7RGHOW�Sn�GHWWH��IRUGL�GHW�HU�P\H�DUEHLG�n�SODQOHJJH�JHQIRUV��PHQ�HU�GHOW�IRUGL�PDQ
WHQNHU�n�NXQQH�MREEH�RIWHUH�PHG�VDNHU�PDQ�YLO�LQQI¡UH��PHQ�JnU�DQ�n�Jn�WLOEDNH�WLO�HWW
P¡WH�L�nUHW��KYLV�GHW�LNNH�HQGHU�RSS�PHG�n�IXQJHUH�

Ɣ ,��2JVn�YHUGW�n�WHQNHU�RYHU�DW�GH�VRP�VLWWHU�L�VW\UHW�RJ�GH�VRP�VNDO�GHW��NDQ�VH�Sn
KYRUGDQ�UHGXVHUH�RYHUKHDGHQ��.ODUHU�PDQ�n�ODJH�HW�PHU�HQNHOW�V\VWHP�KYRU�WLQJ�NDQ



OHJJHV�LQQ�UDVNW��Vn�NDQ�PDQ�UHGXVHUH�QRH�RJ�GHW�YLO�LNNH�WD�Vn�P\H�WLG�RJ�Y UH�QRH
SUREOHP�

Ɣ ,��+DU�VLWWHW�L�7LKOGH�VW\UH�JDQVNH�OHQJH��KDU�RSHUHUW�EHJJH�PnWHU��0HQHU���JHQIRUV�L
nUHW�HU�EHGUH�O¡VQLQJ�

Ɣ ,��6WLOOHU�SRVLWLY�WLO�IRUVODJHW��UDVN�RSSI¡OJLQJ�DY�VDNHU

Ɣ ,��RJVn�HQ�JRG�DQGHOLQJ�IRU�DUEHLGVXWYDOJ�IRU�n�RSSQn�NRUWHUH�DUEHLGVSURVHVV�YHG
JHQHUDOIRUVDPOLQJ��.DQ�PLQVNH�WHUVNHOHQ�IRU�n�EOL�PHG�L�XOLNH�DUEHLGVJUXSSHU��EOLU
VOLWVRPW��/LWH�LQWHUHVVH�IRU�n�MREEH�OHQJH��PHU�LQWHUHVVH�YHG�n�MREEH�L�HW�KDOYW�nU�

9RWHULQJ
Ɣ 5HVXOWDW��)RU

>�����@�9HGWHNWVIRUVODJ�����9DOJ�WLO�VW\UH�YHG�EHJJH�JHQIRUV
:LOOLDP�$QGHUVRQ�SUHVHQWHUHU�

Ɣ %DNJUXQQ�
ż )DOOHU�GHUVRP�)RUVODJ���IDOOHU
ż +YRUIRU"�3HU�Qn�WDU�GHW�JDQVNH�ODQJ�WLG�n�EOL�KDQGOLQJVG\NWLJH�VRP�HW�KHOW

IHUVNW�VW\UH��RJ�GHW�JnU�P\H�WLG�WLO�n�O UH�VHJ�WKH�EDVLFV�
ż 9HG�n�VLNUH�DW�KDOYH�VW\UHW�VLWWHU�Sn���PnQHGHU�HUIDULQJ�QnU�UHVWHQ�NRPPHU

LQQ��YLO�GHWWH�IRUEHGUHV�EHWUDNWHOLJ�
ż 'HW�YLO�RJVn�JM¡UH�HUIDULQJVRYHUI¡ULQJHQ�PHU�JDUDQWHUW��GD�VW\UHW�LNNH�HU

DYKHQJLJ�DY�DW�WLGOLJHUH�VW\UHPHGOHPPHU�HU�L�VWRU�JUDG�WLOJMHQJHOLJ�IRU
VS¡UVPnO�RJ�VYDU�

ż 'HW�YLO�Y UH�OHWWHUH�n�KROGH�HQ�U¡G�WUnG�L�VW\UHWV�DUEHLG��VRP�JM¡U�DW�SURVMHNWHU
VRP�YDUHU�RYHU�OHQJUH�WLG�HU�HQNOHUH�n�JMHQQRPI¡UH�VRP�VW\UH�

Ɣ /HJJH�WLO�
�������9DOJ�DY�+RYHGVW\UHW

9HUY�L�+RYHGVW\UHW�YDUHU�QRUPDOW�L�WR�VHPHVWUH�RJ�XWO\VHV�YHG
JHQHUDOIRUVDPOLQJHU�
9HG�YnU�JHQHUDOIRUVDPOLQJHQ�XWO\VHV�

��/HGHU
��1HVWOHGHU
���NRQRPLDQVYDUOLJ

9HG�K¡VW�JHQHUDOIRUVDPOLQJHQ�XWO\VHV�
���YULJH�VW\UHUHSUHVHQWDQWHU

6LWWHQGH�VW\UHPHGOHPPHU�NDQ�NXQ�VWLOOH�VRP�NDQGLGDW�GHUVRP�GH�IUDWUHU
YHUYHW�VLWW�VDPPH�JHQHUDOIRUVDPOLQJ�GH�VWLOOHU�



6S¡UVPnO

Ɣ 4��7HQNWH�Sn�IRUPXOHULQJ�RP�IUDWUHGHOVH��HU�XW\GHOLJ��6WLOOLQJHQ�PDQ�KDU�L�KRYHGVW\UH
HU�IUDWDWW�KRYHGVW\UH�RJ�VNDO�YHOJHV�Sn�Q\WW��.DQ�YHOJH�n�IUDWUH�VW\UHYHUY�HWWHU�HW�KDOYW
nU�

ż 6��/HJJHU�LNNH�RSS�WLO�DW�IRON�SOXWVHOLJ�NDQ�IUDWUH�HWWHU�KDOYW�nU��+YLV�GX�VLWWHU
VRP�VW\UHUHS�NDQ�GX�LNNH�VWLOOH�WLO�OHGHU�L�QHVWH�JHQIRUV�

Ɣ 4��7R�IRUVODJ"�+YD�HU�JUXQQHQ�WLO�DW�QU���H�EHVW"
ż 6��.DQ�Y UH�VWRUH�SUREOHPHU�PHG�DW�VWLOOLQJ�XWO\VHV�L�JRG�WLG��+RYHGFOXHW�HU�DW

GHWWH�NDQ�VNDSH�VWRUH�SUREOHPHU�KYLV�VW\UHYHUY�SOXWVHOLJ�GXNNHU�RSS�

Ɣ 4��.DQ�PDQ�LNNH�VWLOOH�VRP�OHGHU�¡NDQV�KYLV�PDQ�VLWWHU�VRP�VW\UHYHUY�"
ż 6��'HW�HU�ULNWLJ��¡YULJH�VW\UHUHSUHVHQWDQWHU�KDU�EDUH�KHU�VLWWHW�L���PnQHGHU�RJ

KDU�LNNH�PXOLJKHW�WLO�n�VWLOOH�YHG�JHQIRUV�

Ɣ 4��)UDWUH�YLO�VL�DW�PDQ�NDQ�YHOJH�n�VLWWH�HW�KHOW�nU�"
ż 6��6RP�YDQOLJ�VNDO�VW\UHYHUY�YDU�L�HWW�nU��0n�VWLOOH�Sn�Q\WW�LJMHQ�YHG�QHVWH

JHQIRUV��+YLV�HQ�YHOJHV�LQQ�Sn�YnU�VNDO�HQ�LNNH�KD�PXOLJKHW�WLO�n�VWLOOH�WLO�HW
DQQHW�KRYHGVW\UH�YHUY�YHG�K¡VWHQ�

Ɣ 4��8WIRUGULQJHU�YHG�DW�OHGHU�NRPPHU�LQQ�L�VW\UH�VRP�DOOHUHGH�HU�HWDEOHUW"
ż 6��7DU�GHW�Sn�GHEDWW��2SSNODUHU�IRUVODJ�I¡UVW

Ɣ 4��6NM¡QQHU�IRUWVDWW�LNNH�IRUVNMHOOHQ�PHOORP�GH�WR�IRUVODJHQH"
ż 6��(NVHPSHO��+YLV�GHWWH�JnU�JMHQQRP�VNDO�DOOH�VWLOOLQJHQH�XWO\VHV�VRP�YDQOLJ�

3n�QHVWH�JHQIRUV�YLO�¡YULJH�VW\UHUHSV�XWO\VHV��DOOH�VRP�EOH�YDOJW�LQQ�Qn�Pn
VWLOOH�Sn�Q\WW��'HW�HU�HNVWUDRUGLQ UW�HWWHU�HW�KDOYW�nU��LNNH�VnQQ�GHW�YLO�IXQNH�
1nU�GH�HU�YDOJW�LQQ�YHG�I¡UVWH�IRUVODJ�KDU�GH�LNNH�DQOHGQLQJ�WLO�n�VWLOOH�WLO�OHGHU�
QHVWOHGHU�HWF��9HG�DQGUH�KDU�GH�DQOHGQLQJ��PHQ�GD�Pn�GHW�DYKROGHV
HNVWUDRUGLQ UW�YDOJ�IRU�VWLOOLQJHQ�GH�¡QVNHU�n�VWLOOH�WLO�

Ɣ 4��,�GHW�DQGUH�IRUVODJHW�Pn�GX�OHJJH�IUD�GHJ�YHUYHW�I¡U�GX�VWLOOHU"
ż 6��%DUH�KYLV�NDQGLGDWHQ�YLQQHU

Ɣ 4��+YLV�GHW�DQGUH�IRUVODJHW�JnU�LJMHQQRP�RJ�QRHQ�WDU�RYHU�IRU�KRYHGVW\UH�PHGOHP�Pn
GHQ�EDUH�VLWWH�L���PnQHGHU�

ż 6��-D�

Ɣ 4��9LO�GHQ�VRP�EOLU�YDOJW�LQQ�Sn�HNVWUDRUGLQ UW�YDOJ�VLWWH�WLO�QHVWH�"
ż 6��MD

Ɣ 4��.RQWLQXLWHW"
ż 6��.DQGLGDWHU�HU�KYHP�VRP�KHOVW��+YLV�I¡UVWH�IRUVODJ�JnU�JMHQQRP�YLO�KD�HQ

��PQGV�SDXVH��0HQ�SUREOHPHW�PHG�NRQWLQXLWHW�ILNVHV�YHG�DW�PDQ�DOOWLG�KDU
QRHQ�VRP�KDU�VLWWHW�L�VW\UHW�L���PQG�KHOH�WLGHQ�



Ɣ 4��+YRUIRU�YLO�PDQ�DW�GHW�VNDO�Y UH�SDXVH"
ż 6��'HEDWW�

'HEDWW�

Ɣ ,��3UREOHPHW�PHG�SDXVHU�PHOORP�YHUY��IRU�¡NDQV��OHGHU��P\H�MREE�n�VLWWH�L�KV��.DQ�VH
IRU�PHJ�DW�KYLV�MHJ�KDGGH�KDOYW�nU�SDXVH�NXQQH�MHJ�VWLOOW�WLO�Q\WW�YHUY��0HQ�RUNHU�LNNH
Qn��9HG�PXOLJKHW�IRU�KDOYW�nUV�SDXVH�KDGGH�GHW�Y UW�PXOLJ�

ż 5��.RP�DY�VWLOOLQJ�IUD�KV�L�IMRU�RJ�YDOJW�n�VWLOOH�VRP�OHGHU��NDQ�YLUNH�SRVLWLYW�RJ
QHJDWLYW

Ŷ 65��QHL

Ɣ ,��+YRUGDQ�EOLU�GHWWH�IRU�GHP�VRP�EOLU�YDOJW�LQQ�Qn"
ż 5��'HQQH�JHQIRUV�KHU�VNDO�DOOH�VW\UHUHSUHVHQWDQWHU�VWLOOH�WLO�YDOJ��QHVWH�JHQIRUV

YLO�KV�O\VHV�XW�Sn�Q\WW��'H�VRP�YHOJHV�Qn�VLWWHU�HQWHQ�HW�KDOYW�nU�HOOHU�HW�RJ�HW
KDOYW�nU��1HVWH�JHQIRUV�LJMHQ�HU�GHW�EDUH�YDOJ�DY�OHGHU��QHVWOHGHU�RJ�¡NDQV�
0HGI¡UHU�NODEED�RJ�EDEED�

Ɣ ,��8WIRUGULQJHU�YHG�DW�GHW�NRPPHU�LQQ�OHGHU�L�VW\UH�VRP�DOOHUHGH�HU�HWDEOHUW"
ż 5��.DQ�Y UH�HQ�XWIRUGULQJ��/HGHU�RJ�QHVWOHGHU�HU�VWRUH�VWHPPHU��NDQ�Y UH

YDQVNHOLJ�n�NRPPH�LQQ�L�HW�DOOHUHGH�HWDEOHUW�VW\UH��6HU�IRU�VHJ�DW�GHP�VRP
VWLOOHU�HU�YDUPH�QRN�L�WU¡\D�WLO�n�NXQQH�VL�VLQ�PHQLQJ��0n�Y UH�NODU�RYHU�DW�GHW
NRPPHU�Q\H�PHGOHPPHU�VRP�WUHQJHU�LQQI¡ULQJ�L�VW\UHW�

ż 5��1nU�GHW�NRPPHU�WLO�RYHUNM¡ULQJ��NDQ�VNMH�L�GDJ�RJVn��W\S�YHQQHJMHQJ�
VDPPH�NRPLWHHU��VWRU�L�NMHIWHQ��.DQ�VH�XDQVHWW��+DQGOHU�EDUH�RP�KYRUGDQ
PDQ�RSSI¡UHU�VHJ

Ŷ 65��6HOY�RP�GHW�LNNH�HU�WLOWHQNW�VNMHU�GHW�DY�QDWXUOLJH�JUXQQHU�

Ɣ ,��6S¡UVPnO��GX�VD�DW�¡YULJH�VW\UHPHGOHU�VLWWHU�LJMHQ�L������PQG"�.DQ�GHP�YHOJH�GHW
VHOY�HOOHU�HU�GHW�VWDQGDUG

ż 5��'HW�HU�HQ�JUHL�SUHVLVHULQJ�n�WD��9LO�Y UH�HW�YDOJ�VRP�YDQOLJ�
*HQHUDOIRUVDPOLQJHQV�EHVOXWQLQJ�YLO�Y UH�GHQ�EHVWH�IRU�OLQMHIRUHQLQJHQ�

Ɣ ,��)¡UVWHnULQJ��PDVVH�WLG�WLO�JHQIRUV��JL�PLQ�PHQLQJ��+YLV�YL�KDU�YDOJHW�Sn�K¡VWHQ��HU
LQJHQ�I¡UVWHNODVVLQJHU�VRP�NRPPHU�WLO�n�W¡UUH�n�VWLOOH�

ż 5��(U�HQLJ�DW�GHW�NDQ�SnYLUNH�QRHQ�VLQ�PXOLJKHW�WLO�n�VWLOOH��PHQ�YLO�LNNH�KLQGUH
DOOH�I¡UVWHNODVVLQJHU�n�VWLOOH�

Ɣ ,��0LQ�HUIDULQJ�L�7LKOGHVW\UH��NRP�LQQ�VRP�¡NDQV�L�HW�DOOHUHGH�HNVLVWHUHQGH�VW\UH�Sn
����DQGUH�PHGOHPPHU��YDU�InWDOOHW�VRP�NRP�LQQ�L�VW¡UUH�JUXSSH��RSSIDWWHW�GHW�LNNH
VRP�HW�SUREOHP��GHW�JMRUGH�LNNH�GH�DQGUH�KHOOHU��GD�YL�DOOH�YDOJWH�GHWWH�RJ�I¡OWH�YL
KDGGH�DQOHGQLQJ�WLO�n�VL�GHW�YL�YLOOH�VL��0LQH�HUIDULQJHU�VWHPPHU�LNNH�RYHUHQV�PHG
K\SRWHWLVNH�VLWXDVMRQHQ�RP�DW�IRON�VRP�NRPPHU�LQQ�NDQ�EOL�RYHUNM¡UW�HWF�

Ɣ ,��6QDNNHU�RP�RYHUVNM¡ULQJ�DY�DQGUH�PHGOHPPHU�RJ�DW�PHQQHVNHU�PHG�GnUOLJ
VWHPQLQJ�NDQ�P¡WH�RSS�



ż 5��'HW�HU�LQJHQ�JDUDQWL�IRU�DW�GHW�LNNH�VNMHU�Qn�KHOOHU��'HW�HU�QRH�PDQ�LNNH�YHW�
(U�HW�SUREOHP�PDQ�Pn�IDFH�XDQVHWW�

ż 5��(U�QRH�VRP�NDQ�VNMH�XDQVHWW��.DQ�RJVn�KD�PRWVDWW�HIIHNW�YHG�DW�QRHQ
NRPPHU�LQQ�PHG�JRG�VWHPQLQJ�

Ɣ ,��(U�OLWW�XHQLJ�PHG�KYLONH�DY�IRUVODJHQH�VRP�HU�EHVW��0HQHU�YHU���HU�EHVW��,�GDJ�KDU�YL
YDOJ�DY�OHGHU��QHVWOHGHU��¡NDQV��KYRU�MHJ�WURU�HQ�VWLOOHU�WLO�KYHU��YHG�DOWHUQDWLY���YLO�IRON
P�LQQHY UHQGH�VWLOOLQJ�RJ�IRON�PHG�ODYHUH�VWLOOLQJ�NXQQH�VWLOOH��'HW�HU�HW�ILQW
VLNNHUKHWVQHWW�L�WLOIHOOH�YL�InU�GnUOLJ�YDOJ�DY�OHGHU�QHVWOHGHU�¡NDQV�

ż 5��6NDO�SUHVLVHUH�DW�MHJ�SHUVRQOLJ�PHQHU�DW�IRUVODJ���HU�EHGUH��)RUVODJ���HU
GHILQLWLYW�EHGUH�HQQ�VLWXDVMRQHQ�YL�KDU�L�GDJ�

Ɣ ,��0\H�VQDNN�RP�VW\UHPHGOHP��OHGHU��HWF��+YD�PHG�NRPLWpOHGHUH"�3HUVRQHU�PHG�P\H
NRPSHWDQVH��+YRUGDQ�YLO�GHQ�RYHUJDQJHQ�IRUHJn"

ż 5��9LO�Y UH�DW�YDOJ�VRP�HU�RXW�RI�V\QF��NDQ�KHQGH�GHWWH�PHGI¡UH�SUREOHPHU�
(U�HQ�VDN�PDQ�EDUH�Pn�GHDOH�PHG�VRP�UHVXOWDW�DY�GHQQH�HQGULQJHQ�

Ɣ ,��6S¡UVPnO�RP�GHW�HU�DQGUH�OLQMHIRUHQLQJHU�VRP�JM¡U�GHWWH"
ż 5��7LKOGH��7URU�GHWWH�HU�UDUW�DW�GHWWH�LNNH�HU�WLOIHOOH�KRV�RQOLQH�VRP�PHGOHP�DY

7LKOGH�
ż 5��0HQHU�GHW�HU�GHW�VDPPH�L�2PHJD�

Ɣ ,��+YD�"
ż 5��'H�KDU�JnWW�RYHU�WLO���JHQIRUV��YHOJHU�VW\UHW�Sn�HQ�JHQIRUV��PHQ�HU�HW�P\H

PLQGUH�VW\UH��+DU�VLWWHW�NRPLWHHU�L�JUXSSHULQJHU�KYRU�JUXSSHPHGOHPPHU�VLWWHU�L
VW\UHW��-REEHU�PHU�SURVMHNWUHODWHUW�L�IRUKROG�WLO�2QOLQH�VLWW�IRNXV�Sn�GULIW�

Ɣ ,��2P�MHJ�VRP����NODVVLQJ�EOLU�OHGHU��Vn�Sn�K¡VWHQ�EOLU�VW\UHUHS��Vn�"
ż 5��0HG�IRUVODJ�QXPPHU����MD��0HG�IRUVODJ�QXPPHU����QHL�
ż 5��0HG�IRUVODJ�QU����PDQ�Pn�YLQQH�YDOJHW�IRU�n�IUDWUH�UROOHQ��0HG�IRUVODJ���

PXOLJ�DW����HU�VW\UHUHS�Sn�K¡VWHQ��YHOJHV�VRP�OHGHU�Sn�YnUHQ�RJ�LJMHQ�VRP
VW\UHUHS�Sn�K¡VWHQ�

Ɣ ,��6S¡UVPnO���6HU�PHVW�XOHPSHU�PHG�n�GHOH�RSS�YDOJHW�L����.DQ�KV�VL�PHU�RP
HUIDULQJVRYHUI¡ULQJ��6NM¡QQHU�LNNH�IRUGHOHQH�PHG�n�GHOH�RSS�YDOJHW�L�WR"

ż 5��3HU�LGDJ�HU�YL�RIWH�L�HQ�VLWXDVMRQ�KYRU�GHW�NDQVNMH�HU���HOOHU���SHUVRQHU�VRP
VWLOOHU�WLO�JMHQYDOJ�OHGHU�QHVWOHGHU��'HU�InU�YL�HQ�YHOGLJ�JRG�HUIDULQJVRYHUI¡ULQJ�
,�VLWWHQGH�VW\UH�KDU�GHW�Y UW�YHOGLJ�Q\WWLJ�n�VS¡UUH�7KHD�VLQGUH�RP�KYRUGDQ
WLQJ�IXQJHUWH�L�IRUULJH�VW\UH��9HG�GHQQH�HQGULQJHQ�YLO�EHVW�FDVH�Y UH�VWDQGDUG�
PDQ�YLO�DOOWLG�KD�SHUVRQHU�VRP�YLO�IRUWHOOH�GH�Q\H�KYRUGDQ�WLQJ�HU��2SSOHYGH�DW
GHW�WRN�ODQJ�WLG�n�I¡OH�RVV�KDQGOLQJVG\NWLJH�RJ�JM¡UH�QRH�XWRYHU��9L�HU�HQ�VWRU
RUJ�PHQ�PDQJH�SHUVRQHU��+YLV�GHW�HU�QRHQ�VRP�KDU�HUIDULQJ�PHG�DOW�YL�VNDO
GULYH�Sn�PHG�IUD�I¡U�HU�GHW�SRVLWLYW�

Ɣ ,��6S¡UVPnO���VRP�YHGWDNHW�HU�Qn��Pn�PDQ�VLWWH�L�HQ�NRPLWH�L�[�DQWDOO�PnQHGHU�IRU�n
VWLOOH�WLO�KRYHGVW\UH��9LOOH�GHWWH�EOL�HQGUHW"

ż 5��3HU�Qn�YLO�GHW�Y UH�PXOLJ�n�VWLOOH�GHUVRP�PDQ�EOLU�IRUHVOnWW��2P�PDQ�I¡OHU
VHJ�NRPIRUWDEHO�



Ɣ ,��+DU�LNNH�Y UW�P\H�GLVNXVMRQ�UXQGW�DUEHLG�PHG�IRNXVHULQJ�Sn�n�Y UH�IUDPWLGVUHWWD�
(U�NMHNW�n�IRON�VRP�¡QVNHU�n�MREEH�GHU��WWW�nU�HU�IU\NWHOLJ�OLWH��7UHQJHU�JRG�WLG�WLO�n�EOL
DUEHLGVG\NWLJ��I¡OHU�I¡UVW�DW�HQ�InU�NRQWUROO�Sn�VWLOOLQJHQ�HQ�KDU�HWWHU���nU�

Ɣ ,��0n�NDQVNMH�UHSHWHUH"
ż 5��2.��%nGH�IRUVODJ���RJ���YLO�JM¡UH�DW�PDQ�KDU�XWVNLIWQLQJ�DY�+6�Sn�EHJJH

JHQIRUV��3n�YnUSDUW�YHOJHU�OHGHU�QHVWOHGHU�¡NDQV��5HVWHQ�K¡VWHQ��,�IRUVODJ��
HU�GHW�DQOHGQLQJ�IRU�GHP�VRP�VLWWHU�L�KV�RJ�KDU�EDUH�VLWWHW�YLO�KD�DQOHGQLQJ�WLO�n
VWLOOH�WLO�YHUYHQH�VRP�SUHVHQWHUHV�Sn�JHQIRUV��'YV�IRON�VRP�EDUH�KDU�VLWWHW�L��
PQG�L�KV�KDU�PXOLJKHW�WLO�n�VWLOOH��RP�GH�YLQQHU�Pn�GHW�DYKROGW�HNVWUDRUGLQ UW
YDOJ�DY�UROOHQ�GH�IUDWUHU�IUD��HNV�MHJ�VWLOOHU�WLO�OHGHU��KDU�EDUH�VLWWHW�L���PQG��GD
Pn�VW\UHUHS�IRU�DUUNRP�YHOJHV�EUnWW�Sn�JHQIRUV��9HG�IRUVODJ���HU�GHW�LNNH
PXOLJ�n�VWLOOH�GHUVRP�PDQ�LNNH�IUDWUHU�YHUYHW�Sn�VDPPH�JHQIRUV�PDQ�VWLOOHU��GX
Pn�GD�IRUWVHWWH�L�VW\UHYHUYHW�PDQ�VLWWHU�L�

Ŷ 65��7UHQJHU�SDXVH

Ɣ ,��(WWHU�n�KD�VLWWHW�VHOY�L�HW�VW\UH�L���nU��VHU�KDQ�Q\WWHQ�DY�n�VSOLWWH�RSSWDNHW�L�WR�VOLN�DW
HUIDULQJVRYHUI¡ULQJHQ�EOLU�IRUEHGUD��)RUVODJ���HU�EHGUH�HQQ�IRUVODJ���L�IRUKROG�WLO
HUIDULQJHQV�VLNNHUKHWVQHWW�

Ɣ ,��0XOLJ�n�VHWWH�EHJUHQVQLQJ�IRU�VW\UHYHUY�IRU�GHP�VRP�V¡NHU�"�)�HNV���XNH�I¡U�VOLN�DW
PDQ�NDQ�IRUEHUHGH�Sn�IRUKnQG�

ż 5��'HW�YLO�LNNH�Y UH�PXOLJ�YHG�GHQQH�JHQIRUV��0XOLJ�n�WD�RSS�YHG�QHVWH
JHQIRUV�

ż 5��6SP��DW�PDQ�EDUH�VHWWH�IULVW�IRU�GX�Pn�VWLOOH�HQ�XNH�I¡U�JHQIRUV"
Ŷ 65��-D�

Ɣ ,��7HQNHU�n�E\JJH�Sn�GHW�ZLOOLDP�VLHU��)¡UVWH�IRUVODJ�HU�DW�PDQ�HU�QDWXUOLJ�IHUGLJ�RJ
IRUVODJ���VLHU�DW�PDQ�NDQ�WD�HW�DNWLYW�YDOJ�RP�n�IUDWUH�IUD�VLQ�VWLOOLQJ�

ż 5��)RU�n�OHJJH�Sn«�HOOHU�LNNH���

Ɣ ,��)¡OJH�RSS�VS¡UVPnO�DQJnHQGH�WLGVIULVWHU��0XOLJ�n�JM¡UH�HW�Q\WW�IRUVODJ�IRU�QHVWH
JHQIRUV��VHWWH�HQ�W\GHOLJ�SUHVHGHQV�n�JM¡UHV�Sn�GHQQH�PnWHQ��IRU�HNVHPSHO�n�KD�HQ
IULVW������XNHU�I¡U�

ż 5��+HQVLNWHQ��PDQ�NDQ�LNNH�IUDWUH�XDQVHWW�KYD��0DQ�Pn�YLQQH�NDQGLGDWYDOJHW�

Ɣ ,��6S¡UVPnO�.DQ�PDQ�DNWLYW�WUH�DY�QnU�PDQ�VLWWHU�L�VW\UHW�L�GDJ��.DQ�PDQ�DNWLYW�Jn�XW"
ż 5��6NDO�KD�HQ�JRG�JUXQQ�IRU�n�IUDWUH�VHJ�UROOHQ�VRP�VW\UHPHGOHP��(U�HW

SHUVRQOLJ�YDOJ�Vn�HU�WHRUHWLVN�PXOLJ�
ż 5��'HW�YLO�DOOWLG�Y UH�PXOLJ�n�WUH�DY��HU�IULYLOOLJ�YHUY��WHQNH�VWUDWHJLVN�HU�QRH

DQQHW�

Ɣ ,��/XUHU�Sn�RP�YL�GLVNXWHUH�GHW�HQH�IRUVODJHW�KYLV�GHW�I¡UVWH�LNNH�JnU�LQQ��%XUGH
VQDNNH�IRU�EHJJH�IRUVODJHQH�Qn�KYLV�GHW�I¡UVWH�LNNH�JnU�LQQ��*nU�PDQ�JOLSS�DY�JRGH
OHGHUNDQGLGDWHU�KYLV�GHW�I¡UVWH�IRUVODJHW�JnU�LJMHQQRP"

ż 5��'HW�HU�DEVROXWW�PXOLJ��0HQ�MHJ�YLO�RJVn�QHYQH�DW�GHW�RJVn�HU�PXOLJ�IRU�DW
GHW�PRWVDWWH�VNMHU��DW�SDXVHQ��JM¡U�DW�PDQ�I¡OHU�VHJ�NODU�LJMHQ�



Ɣ ,��+DU�DOGUL�Y UW�YHOGLJ�IRU�HOOHU�LPRW�IRUVODJHQH��PHQ�Qn�LPRW�EHJJH��%HJJH
IRUVODJHQH�HU�JDQVNH�URWHWH��0DQJH�VLGHU�VRP�LNNH�KDU�EOLWW�VHWW�Sn�RJ�IOHUH
VLWXDVMRQHU�GHU�IRON�LNNH�NDQ�VWLOOH��.RPSOLVHUHU�SURVHVVHQ�DY�n�VWLOOH�WLO�YHUY�L
KRYHGVW\UHW�EHWUDNWHOLJ�

Ɣ 5��'HW�HU�MR�HQ�VWRU�HQGULQJ��6WRU�RSSVWDUWVNRVWQDG��NRPPH�UWLO�n�WD�WLO������I¡U
YL�HU�WLOEDNH��'HW�HU�NMLSW��PHQ�WURU�DW�IRUGHOHQ�Sn�ODQJ�VLNW�HU�YHUGW�GHW�

Ɣ ,��+YLV�MHJ�KDU�IRUVWnWW�GHW�ULNWLJ��Qn�GLVNXWHUH�YL�QnU�YL�VNDO�E\WWH�XW�VW\UHW��0LVWHW
RYHUVLNWHQ��KYD�VNMHU�KYLV�LQJHQ�DY�IRUVODJHQH�EOLU�YHGWDWW"

ż 5��'D�YLO�GHW�EOL�VRP�Qn��9L�KDU�JHQIRUV�Sn�K¡VWHQ�XWHQ�YDOJ��RJ�JHQIRUV�Sn
YnUHQ�GHU�DOW�YHOJHV�

Ɣ ,��'HW�EOLU�QHYQW�VRP�HW�DUJXPHQW�IRU�IRUVODJ���DW�GHW�n�In�HQ�SDXVH�NDQ�Y UH
PRWLYHUHQGH�IRU�n�VWLOOH�WLO�HW�DY�OHGHUYHUYHQH��.DQ�RJVn�JM¡UHV�PHG�IRUVODJ����KDU
RJVn�PXOLJ�n�VWLOOH�HWWHU�HW�KDOYW�nU�

ż 5��'HW�YDU�DOGUL�PHQW�VRP�HW�DUJXPHQW�IRU�IRUVODJ����(U�HW�DUJXPHQW�IRU�EHJJH
IRUVODJHQH�

Ɣ ,��+YLV�MHJ�IRUVWnU�GHW�UHWW��GHW�HU�LQJHQ�PXOLJKHW�IRU�HQ�NRPLWHOHGHU�n�VWLOOH�VRP�KV�L�VLQ
NRPLWH��+YLV�GX�HU�OHGHU�RJ�YLO�EOL�KV�KDU�GX�LNNH�PXOLJKHW�WLO�GHWWH"

ż 5��.RPLWHOHGHU�RJ�VW\UH"�(U�LQJHQWLQJ�VRP�VWRSSHU�GHJ�IUD�n�Y UH�EnGH
NRPLWpOHGHU�RJ�VW\UH��'D�Pn�GX�SRWHQVLHOW�VWLOOH�WLO�EHJJH�

Ɣ ,��(U�P\H�URW�PHG�I¡UVWH�IRUVODJHW��VNM¡QQHU�LNNH�SUREOHPHW�WLO�GHW�DQGUH�IRUVODJHW�
O¡VHU�PDQJH�DY�SUREOHPHQH�YL�KDU�VQDNNHW�RP�

ż 5��-HJ�V\QHV�EDUH�GHW�DW�PDQ�SRWHQVLHOW�VNDSHU�URW�L�XWO\VQLQJ�DY�VW\UHYHUY�HU
HW�VnSDVV�VWRUW�SUREOHP�DW�MHJ�LNNH�¡QVNHU�DW�IRUVODJHW�JnU�JMHQQRP��9L�HU�L�HQ
DQQHUOHGHV�VLWXDVMRQ�Qn��YDQOLJYLV�HU�GHW�NMHPSHPDQJH�VRP�VWLOOHU��RJ�KYLV�YL
SOXWVHOLJ�XWO\VHU�VWLOOLQJHU�WURU�MHJ�YL�HU�L�HQ�HQGD�YHUUH�VLWXDVMRQ��DW�HQGD�I UUH
VWLOOHU��

Ɣ ,��(U�OLWW�GHW�VDPPH�VRP�ZLOO\��HU�In�VRP�VWLOOHU�Qn�WLO�KV�UHSUHVHQWDQW��Pn�ILQQH�HQ
SHUVRQ�VRP�NDQVNMH�VNDO�VWLOOH�WLO�YDOJ�KYLV�GHW�HU�HQ�VRP�YLQQHU�OHGHU�RJ�KV�UHS�

ż 65��)¡OHU�DW�YDOJ�HU�JDQVNH�NODUW�QnU�GHW�Q UPHU�VHJ�JHQIRUV��0DQ�YHW�RP
VW\UHUHS�VWLOOHU�WLO�OHGHU��HU�GHEDWW�L�NRPLLWHHQ�Sn�KYHP�VRP�HYW�WDU�RYHU��7URU
LNNH�GHW�EOLU�QRH�SOXWVHOLJ�

Ɣ ,��+YLV�GX�HU�OHGHU�RJ�EOLU�VW\UHUHS�HU�GHW�QHVWOHGHU�VRP�WDU�RYHU��HU�LNNH�HW�SUREOHP
RP�GX�LNNH�¡QVNHU�n�VWLOOH�OHQJUH�

Ɣ ,��+DU�HW�VS¡UVPnO��KYRU�ODQJ�WLG�WRN�GHW�JM¡U�VW\UHW�I¡OWH�DW�GH�ILNN�NRQWUROO�RJ�RYHUVLNW
IUHPIRU�n�EDUH�JM¡UH�GHW�VRP�HU�SnODJW�

ż 5��-HJ�KDU�Y UW�L���VW\UHU��RJ�EHJJH�SnYLUNHW�DY�NRURQD��PHQ�IRUWVDWW��PDQ
EUXNHU�P\H�DY�YnUHQ�WLO�n�NRPPH�L�JDQJ��SOXWVHOLJ�HU�GHW�VRPPHU�QnU�PDQ
EHJ\QQHU�n�EOL�OLWW�NODUW��Vn�NRPPHU�K¡VWHQ��RJ�GD�HU�GHW�Vn�WUDYHOW��VL�L�RNWREHU�
GD�InU�PDQ�OLWW�RYHUVLNW�WLO�n�EDUH�LNNH�UHDJHUH�Sn�GHW�VRP�VNMHU��+HOW�L�VWDUWHQ
HU�PDQ�LNNH�KHOW�GHU��RJ�QnU�PDQ�I¡UVW�HU�VNMHU�GHW�Vn�P\H�



Ɣ ,��'HW�EOH�XWWU\NW�DW�GHW�NDQ�Y UH�In�NDQGLGDWHU�YHG�HW�VSRQWDQW�YDOJ�KYLV�HW
VW\UHPHGOHP�VWLOOHU�VRP�OHGHU�L�VLQ�NRPLWH��(U�YLNWLJHUH�DW�YL�InU�HQ�VRP�HU�PRWLYHUW�WLO
OHGHUYHUY�L�RQOLQH�HQQ�HQ�VRP�HU�PRWLYHUW�VRP�OHGHU�IRU�NRPLWH�

Ɣ ,��+YLV�GHW�I¡UVW�HU�L�RNWREHU�DW�PDQ�InU�NRQWUROO��HU�GHW�GD�Vn�OXUW�n�E\WWH�XW�VW¡UVWH
SDUWHQ�L�RNWREHU"

ż 5��'HW�HU�O¡VW�YHG�DW�QRHQ�VLWWHU�L�VW\UHW�L���PnQHGHU�XDQVHWW��(U�EUD�n�KD
DUEHLGVNUDIW�PHG�HQ�JDQJ�

ż 5��)nU�LNNH�IXOOVWHQGLJ�XWVNLIWQLQJ�Vn�GJE�

Ɣ ,��7D�WLOEDNH�WLO�n�Y UH�NRPLWHOHGHU�RJ�VDPWLGLJ�Y UH�KV�UHS��$OWHUQDWLYHW�KHU�HU�n�KD
YDOJ�VDPWLGLJ�

ż 5��6HU�LNNH�Sn�GHW�VRP�HW�SUREOHP��6LGHQ�YL�JMRUGH�HQGULQJHQ�KDU�GHW�LNNH
Y UW�QRHQ�VRP�KDU�XWWU\NW�¡QVNH�IRU�n�WD�Sn�VUJ�EHJJH�VWLOOLQJHQH��8DQVHWW�YLO
GHWWH�Y UH�HQ�EHGUH�O¡VQLQJ�

ż 5��)OHVWH�NRPLWHHU�KDU�RJVn�YDUD�RJ�QHVWOHGHU�

Ɣ ,��9LNWLJ�XDYKHQJLJ�DY�KYLONH�IRUVODJ�VRP�JnU�JMHQQRP��'HUVRP�HQ�JnU�JMHQQRP�HU�GHW
YLNWLJ�n�VH�Sn�NRPLWpOHGHU�VLWXDVMRQHQ�L�VDPPHQKHQJ��YXUGHUH�KYRUGDQ�GHWWH�IXQNHU
WLO�QHVWH�nU�LJMHQ��0DQ�E¡U�YLGHUH�VH�Sn�KYRUGDQ�PDQ�RSSOHYHU�GHW�VRP�FDVH�

Ɣ ,��7HQNWH�n�QHYQH�DW�VW\UH�YV�NRPLWH�KHU�HU�GHW�IRUVNMHOO��,�VW\UHW�EOLU�IRON�E\WWHW�XW�RJ
PDQ�PLVWHU�NXQQVNDS��PHQ�L�NRPLWH�YLO�NXQQVNDSHQ�Y UH�ODJUHW�L�WLGOLJUH�PHGOHPPHU
RJ�SDQJHU�

Ɣ ,��.DQ�Y UH�FDVHU�GHU�HQ�VWLOOHU�WLO�YHUY�RJ�WDSHU�RJ�VWLOOHU�WLO�QRH�DQQHW�
ż 5��0HQHU�DW�GHWWH�LNNH�HU�HW�SUREOHP��/LWW�GHW�VDPPH�VRP�DW�HQ�VWLOOHU�VRP

VW\UHPHGOHP�GHU�GHW�LNNH�HU�YDOJ��+YLV�HQ�¡QVNHU�n�VWLOOH�WLO�OHGHU�Sn�HW�DQQHW
WLGVSXQNW�KYRU�GHW�LNNH�HU�YDOJ�HU�GHWWH�UDUW�

Ɣ ,��6SP��KYD�HU�nUVDNHQ�WLO�OHGHU�YnU�YnUHQ�RJ�¡YULJH�PHGOHPPHU�Sn�K¡VWHQ"�)¡OHU�GHW
HU�PHU�QDWXUOLJ�PRWVDWW"

ż 5��K¡VWHQ�HU�NODUW�PHVW�DNWLYW�RJ�GHW�HU�KHU�GHW�HU�PHVW�n�JM¡UH��+HU�YLO�OHGHU
RJ�¡NDQV�KD�VLWWHW�HQ�OLWHQ�VWXQG�RJ�VW\UHW�HU�NODUW�WLO�n�WD�PHVWHSDUWHQ�DY
DUEHLGHW��0HVW�QDWXUOLJ�n�KD�HW�VW\UHPHGOHP�IDVW�YHG�K¡VWHQ�NRQWUD�YnUHQ�

Ɣ ,��9L�KDU�GLVNXWHUW�GHWWH��+DU�NRPPHW�IUHP�WLO�DW�GHWWH�HU�PHVW�KHQVLNWVPHVVLJ�

6HWWHU�VWUHN�RJ�JnU�WLO�YRWHULQJ

7HOOHNRUSV�HU�NODU

Ɣ 4��'HW�EOLU�VSXUW�RP�EODQNH�VWHPPHU�WHOOHU
ż 6��%ODQNH�VWHPPHU�WHOOHU�LNNH

)RUVODJ���9���)RUVODJHW�IDOW



>�����@���3L]]D�WLPH

>�����@���$OOH�VRP�HU�WLOVWHGH�Pn�UHJLVWUHUH�VHJ�Sn�Q\WW��9LNWLJ�DW�PDQ�³JLU�IUD�VHJ´
VWHPPHUHWWHQ�QnU�PDQ�IRUODWHU�URPPHW��Jn�Sn�GR�HWF��

>�����@�9HGWHNWVIRUVODJ����9�
*RGNMHQQLQJ�RP�GH�WUH�Q\DQNRPQH�NDQ�VWHPPH��*RGNMHQW�YHG�DNNODPDVMRQ

)DOOHU�GHUVRP�)RUVODJ���IDOOHU��HOOHU�)RUVODJ���JnU�JMHQQRP
:LOOLDP�$QGHUVVRQ�SUHVHQWHUHU�

Ɣ %DNJUXQQ
ż +YRUIRU"�'HQQH�YHUVMRQHQ�WLOODWHU�DW�VLWWHQGH�VW\UHPHGOHPPHU�KDU�DQOHGQLQJ

WLO�n�VWLOOH�WLO�YDOJ�HWWHU���PQG��KYRU�PDQ�L�Vn�IDOO�Pn�DYKROGH�HW�HNVWUDRUGLQ UW
YDOJ�IRU�GHQ�DYWURSSHQGH�VW\UHSRVLVMRQHQ�

ż )RUVODJ����9���IRU�n�IRUPLQVNH�OLWW�IRUYLUULQJ�VNDO�:�IRUNODUH�GHW�DQGUH�IRUVODJHW�
.XQ�GH�WR�VLVWH�VHWQLQJHQH�VRP�HU�IRUVNMHOOLJ�IUD�IRUVODJ����,�GHWWH�WLOIHOOHW�YLO�GHW
Y UH�PXOLJ�IRU�VW\UHPHGOHPPHU�n�VWLOOH�WLO�YDOJ�Sn�YnUHQ�VHOY�RP�GH�DOOHUHGH
VLWWHU�L�VW\HW��2P�GH�YLQQHU�VNDO�GHW�KROGHV�HW�HNVWUDRUGLQ UW�YDOJ

Ɣ (QGULQJHU�
/HJJ�WLO�
������9DOJ�DY�+RYHGVW\UHW
9HUY�L�+RYHGVW\UHW�YDUHU�QRUPDOW�L�WR�VHPHVWHUH�RJ�XWO\VHV�YHG�JHQHUDOIRUVDPOLQJHU�
9HG�YnU�JHQHUDOIRUVDPOLQJHQ�XWO\VHV�
��/HGHU
��1HVWOHGHU
���NRQRPLDQVYDUOLJ
9HG�K¡VW�JHQHUDOIRUVDPOLQJHQ�XWO\VHV�
���YULJH�VW\UHUHSUHVHQWDQWHU
6LWWHQGH�VW\UHPHGOHPPHU�NDQ�VWLOOH�VRP�NDQGLGDW�VHOY�RP�GH�LNNH�IUDWUHU�YHUYHW�VLWW
VDPPH�JHQHUDOIRUVDPOLQJ�GH�VWLOOHU��'HUVRP�NDQGLGDWHQ�YLQQHU�VNDO�GHW�DYKROGHV
HNVWUDRUGLQ UW�YDOJ�IRU�GHQ�DYWURSSHQGH�VW\UHSRVLVMRQHQ�

'HEDWW�
Ɣ ,���)LNN�W\GHOLJJMRUW�DY�IOHUH�RP�XVLNNHUKHW�RYHU�KYRUGDQ�GHW�YLO�IXQNH�PHG�YDOJ��/HGHU

QHVWOHGHU�RJ�¡NDQV�YLO�VLWWH�WLO�QHVWH�PDUV���YULJH�VW\UHPHGOHPPHU�YLO�VLWWH�WLO�QHVWH
PDUV��HOOHU�NDQ�YHOJH�n�VWLOOH�WLO�JMHQYDOJ�

Ɣ ,��-HJ�PHQHU�DW�GHWWH�IRUVODJHW�HU�EHGUH�HQ�GHQ�O¡VQLQJHQ�YL�KDU�SHU�GDJV�GDWR��I¡U
GHWWH�YHOJHW��(U�YHOGLJ�SRVLWLY�WLO�GHW

Ɣ ,������'HUVRP�IRUVODJHW�JnU�JMHQQRP�YLO�GHW�Y UH�DQOHGQLQJ�IRU�QHVWH�VW\UH�n�VHWWH
UHWQLQJVOLQMHU�Sn�KYRUGDQ�GLVVH�HNVWUDRUGLQ UH�YDOJHQH�VNDO�VNMH�

Ɣ ,��+YRUGDQ�YLO�GHW�IXQJHUH�PHG�EHQNHUXQGH"
ż 69��GHW�YLO�IXQNH�VRP�YDQOLJ��0DQ�NDQ�IRUWVDWW�EHQNH



Ɣ ,��-HJ�Vn�HQ�GHO�DY�SUREOHPHU�PHG�GHW�I¡UVWH�IRUVODJHW��/XUHU�Sn�RP�QRHQ�VRP�HU�LPRW
IRUVODJ���NDQ�VL�KYD�SUREOHPHQH�PHG�GHW�HU

ż 5��/LWW�RQ�WKH�IHQFH��.DQ�VNDSH�P\H�IRUYLUULQJ

Ɣ ,�����0HQHU�GHW�HU�EHW\GHOLJ�EHGUH�n�ULVLNHUH�DW�PDQ�SRWHQVLHOW�NDQ�EOL�EHQNHW�WLO�OHGHU�
QHVW�RJ�¡NDQV�VOLN�DW�PDQ�NDQ�In�HQ�JRG�NDQGLGDW�WLO�VWLOOLQJHQH�

,QJHQ�IOHUH�PHQLQJHU��*nU�WLO�YRWHULQJ

9RWHULQJ
Ɣ 5HVXOWDW��)RU

>�����@�9HGWHNWVIRUVODJ��NDQV�JRGNMHQQHU�EXGVMHWWRYHUVNULGHOVHU
0LOOD�:HLXP�RJ�7KRPDV�+DVYROG�SUHVHQWHUHU�

Ɣ %DNJUXQQ
ż 'HWWH�IRUVODJHW�KDQGOHU�RP�DW�¡NDQV�InU�OLWW�PHU�PDNW�RJ�VOLSSHU�n�Jn�JMHQQRP

Vn�PDQJH�OHGG��+HQJHU�VDPPHQ�PHG�VDNVIRUVODJHW�
ż 9LO�HQGUH�IUD�DW�GHW�Pn�JRGNMHQQHV�IUD�KRYHGVW\UHW��WLO�DW�GHW�NXQ�Pn

JRGNMHQQHW�YHG�EXGVMHWWRYHUVNULGHOVHU�Sn�PHU�HQQ��������NU�
ż $OOH�JRGNMHQWH�VDNHU�Pn�SUHVHQWHUHV�IRU�KRYHGVW\UHW��/LWW�DY�GHW�VRP�HU�WHQNW

HU�DW�¡NRQRPLHQ�WLO�RQOLQH�HU�OLWW�ULJLG��9LO�KD�GHQ�PLQGUH�ULJLG�
ż %XGVMHWWRYHUVNULGHOVHU�Pn�Jn�WLO�¡NDQV��KV���WLOEDNH�WLO�¡NDQV���RJ�Vn�WLOEDNH�WLO

NRPLWH��9DOJHQH�EOLU�WDWW�EDVHUW�Sn�WDOOHQH�EDQNRP�KDU��,NNH�Sn�PDJHI¡OHOHVH�
ż %XGVMHWWRYHUVNULGHOVHU�HU�n�EUXNH�PHU�SHQJHU�HQQ�GHW�PDQ�KDU��EWZ�

6S¡UVPnO�

Ɣ 4������7LGOLJHUH�EOH�GHW�VDJW�DW�EDQNRP�VNXOOH�JRGNMHQQH�HQGULQJHU��+YRUIRU�HU�¡NDQV
EHGUH�HJQHW"

ż 69��DW�YL�YHOJHU�n�WD�¡NDQV�RYHUIRU�EDQNNRP�HU�IRUGL�GHW�YLUNHU�XQ¡GYHQGLJ�DW
VOLNH�VDNHU�Pn�WDDV�RSS�PHG�KHOH�EDQNNRP��RJ�KYHUWIDOO�XQ¡GYHQGLJ�n�WD�GHW
RSS�PHG�KHOH�+6

Ɣ 4�����-HJ�EOLU�OLWW�IRUYLUUHW��VOLN�MHJ�IRUVWR�GHW�YDU�PDQJH�DY�DUJXPHQWHQH�IRU
VDNVIRUVODJHW�DW�WLQJ�VNXOOH�Jn�JMHQQRP�EDQNRP��KHU�VLHV�GHW�DW�GHW�LNNH�VNDO�Jn
JMHQQRP�EDQNNRP��-HJ�WHQNHU�EXGVMHWWRYHUVNULGHOVH�JnU�LQQ�L�EXGVMHWWHQGULQJ

ż 6��(QGULQJHU�L�EXGVMHWWHW�HU�QRH�KHOH�EDQNNRP�HU�PHG�Sn�n�ODJH��c�VH�RP�YL
KDU�SHQJHU�WLO�n�VW¡WWH�EXVMHWWRYHUVNULGHOVH�HU�QRH�¡NDQV�KDU�QRN�RYHUVLNW�RYHU
WLO�n�WD�HQ�EHVOXWQLQJ�RP��'HQQH�VNDHQ�YLO�HQGUH�P\H�PHU�HQQ�GHQ�IRUUH
�VDNVIRUVODJ���

Ɣ 4��+YRUIRU�KDU�GHUH�YDOJW�GHWWH"�'HW�KHU�EXUGH�KD�EOLWW�GLVNXWHUW�JUXGLJHUH�
ż 6��1n�IO\WWHU�YL�GLVNXVMRQHQ�WLO�HW�VWHG�GHW�NRPPHU�WLO�n�EOL�GLVNXWHUW�PHU��'LVVH

DYJM¡UHOVHQH�YLO�Qn�EOL�EDVHUW�Sn�WDOO�L�UHJQVNDSHW�

Ɣ 4��KYD�HU�EHJUXQQHOVHQ�EDN�������NU"



ż 6��9L�KDGGH�LNNH�WHQNW�n�KD�QRH�JUHQVH�Sn�GHW��'HW�HU�YDQVNHOLJ�n�HVWLPHUH
KYD�VRP�HU�HQ�IRU�VWRU�RJ�IRU�OLWHQ�EXGVMHWWRYHUVNULGHOVH��(U�YHOGLJ�HQLJ�L�GH
IRUVODJHQH�VRP�NRP�

Ɣ 4��/LWW�VnQQ�IUD�WRSSHQ�DY�KRGHW�KYRU�VWRU�YLO�GX�VL�GHQ�JMHQQRPVQLWWOLJH
EXGVMHWWRYHUVNULGHOVHQ�KDU�Y UW�Vn�ODQJW"

ż 6��'HW�HU�IRUVNMHOO�Sn�GHW��'HW�PHVWH�VRP�KDU�Y UW�L������HU���N�HOOHU���N��'HW
PLQVWH�HU�Sn�W\S����NU�

Ɣ 4��2SSI¡OJLQJ��KYRU�PDQJH�RYHUVNULGHOVHU�KDU�GHUH"�&D��VXP"
ż 6��'HW�KDU�Y UW�YHOGLJ�PDQJH�SJD�&RYLG��1n�QnU�GHW�HU�nSHQW�YLO�NRPLWHHU

SOXWVHOLJ�EUXNH�P\H�PHU�SHQJHU��1HVWH�YHGWHNWVIRUVODJ�YLO�PLQVNH�GHW�������
RYHUVNULGHOVHU�GHWWH�VHPHVWHUHW

Ɣ 4��'HW�KDU�EOLWW�W\GHOLJ�SRHQJWHUW�DW�VOLNH�VDNHU�EOLU�VRP�UHJHO�SUHVHQWHUW�DY�VW\UHW�RJ
GHW�EOLU�OLWH�GLVNXVMRQ��+YRU�OHQJH�PHQHU�GHUH�HQ�VOLN�DYVWHPQLQJ�WDU�L�JMHQQRPVQLWW"

ż 6��'HW�NRPPHU�YHOGLJ�DQ�Sn�IRUGL�QRHQ�JDQJHU�QnU�GHW�WDV�WLO�+6�VS¡U�VW\UHU
KYD�KDU�YL�SHQJHU�WLO"�2P�YL�WDU�ERUW�VHOYH�VS¡UVPnOVUXQGHQ�WDU�GHW�LNNH�ODQJ
WLG��'HW�HU�KHOH�SURVHVVHQ�RJ�n�WD�GHW�WLOEDNH�VRP�WDU�WLG�

Ɣ 4��.DQ�LNNH�¡NRQRPLDQVYDUOLJ�Y UH�OLWW�SDUWLVN�RJ�EDUH�OD�WLQJ�Jn�LJMHQQRP"
ż 6��-HJ�I¡OHU�GHW�JnU�OLWW�PRW�GHEDWW���NDQV�KDU�SHU�GDJV�GDWR�LNNH�YHOGLJ�P\H

PDNW��'HWWH�HU�HW�YLNWLJ�VWHJ�IRU�n�JM¡UH�RQOLQHV�¡NRQRPL�PLQGUH�ULJLG��0n
JMHQQRP�IOHUH�OHGG�HQQ�Q¡GYHQGLJ�

Ɣ 4��(U�WDQNHQ�DW�GHW�LNNH�VNDO�nSQHV�IRU�VS¡UVPnOVUXQGH�L�+6�XQGHU�SUHVHQWDVMRQHQ
DY�RYHUVNULGGHW"

ż 6��-D��,NNH�VS¡UVPnO��RYHU���N�Pn�GHW�JRGNMHQQHV�

Ɣ 4��HU�GHEDWWHQ�VRP�IUDPVWnU�L�+6�Q\WWLJ"
ż 6��MHJ�KDU�LNNH�RSSIDWWHW�GHW�VnQQ

'HEDWW�

Ɣ ,��'HQ�GLVNXVMRQHQ�VRP�HU�L�VW\UH�HU�GHW�¡NDQV�VQDNNHU�RP��(U�GHW�RYHU���N�KDU
¡NDQV�EHGUH�LQQVLNW�L�KYRUGDQ�YL�NDQ�WDNOH�HQ�EXGVMHWWRYHUVNULGHOVH�

Ɣ ,��1n�KDU�LNNH�MHJ�VLWWHW�L�+6�VLGHQ�IRUULJH�PDUV��YHW�LNNH�KYRU�P\H�VRP�HU�OLNW��PHQ�MHJ
V\QWHV�GHW�YDU�YHOGLJ�Q\WWLJ�DW�WLQJ�EOH�GLVNXWHUW

Ɣ ,��'HQQH�GLVNXVMRQHQ�GHUH�KDU�PHG�¡NRQRPLDQVYDUOLJ�JLU�LQQVLNW�L�KYRUGDQ
KRYHGVW\UHW�HU��)¡OHU�GHUH�DW�PDQ�YLO�PLVWH�GHQ�RYHUVLNWHQ"

ż 65��DOWVn��Qn�HU�YL�WLOEDNH�L�KV�WDU�LNNH�GLVNXVMRQHQ�Vn�ODQJ�WLG��PH�¡NDQV�Pn
LQQRP�RVV��-D��GHW�HU�Q\WWLJ��ILQW�PHG�LQQVLNW�L�KYRUGDQ�GHW�IRUHJnU��PHQ�VHU
LNNH�DW�PDQ�LNNH�NDQ�In�GHQ�VDPPH�LQQVLNW���«�'HW�HU�ILQW�n�In�LQQVLNW��PHQ�MHJ
VHU�LNNH�KYRUGDQ�PDQ�PLQVWHU�GHWWH�YHG�n�SUHVHQWHUH�GHW�Sn�GHQH�PnWHQ�



Ɣ ,��*UXQQHQ�WLO�DW�KRYHGVW\UHW�LNNH�InU�VDPPH�LQQVLNW�HU�Sn�JUXQQ�DY�VS¡UVPnOVUXQGHQ�
,�SUDNVLV�YLO�GHW�I¡UH�WLO�DW�YL�NXWWHU�����WLPHU�PHG�P¡WHU�KYHUW�nU��,�WLOOHJJ�WDU�PDQ�LIUD
KRYHGVW\UHW�LQQVLNW��VRP�RJVn�HU�YHUGLIXOO��'HWWH�PHQHU�MHJ�HU�YLNWLJ�RJ�VWLOOHU�PHJ
GHUPHG�QHJDWLY�WLO�IRUVODJHW�

ż 5��NDQ�VWLOOH�VS¡UVPnO��PHQ�GHW�HQGUHU�LNNH�GHW�VRP�HU�JRGNMHQW��7LGVEUXNHQ�
GHW�HU�LNNH�VQDNN�RP�P\H��PHQ�GHW�HU�IRU�KV�LNNH�¡NDQV

Ɣ ,��8NMHQW
ż 69��PDQ�NDQ�VWLOOH�VS¡UVPnO�VRP�HU�UHOHYDQWH�I¡U�EHVOXWQLQJHQ�WDV�VRP�HU

YHUGLIXOOW�

Ɣ ,��7HQNWH�n�VL�PHU�RP�VS¡UPVnO�RJ�VnQW��«�NDQV�KDU�EHVW�RYHUVLNW�RYHU�¡NRQRPLHQ�WLO
2QOLQH

ż 69��GHW�NDQ�KHQGH�DW�¡NQDV�LNNH�KDU�WHQNW�Sn�DOW��0n�LNNH�XQGHUYXUGHUH�GHW�n
In�DQGUH�V\QVSXQNWHU��c�VWLOOH�VS¡UVPnO�HWWHU�EHVOXWLQJHQ�HU�LNNH�OLNH�YHUGLIXOW�

ż 69��VHU�LNNH�KYLONH�LQQVLNW�KRYHGVW\UHW�NDQ�NRPPH�PHG�VRP�¡NDQV�LNNH�KDU�

Ɣ ,��9L�E¡U�VRP�HU�YDOJW�Sn�JHQIRUV�WLO�n�KD�DQVYDU��'HW�n�VL�DW�¡NDQV�LNNH�NDQ�WD�HQ
DYJM¡UHOVH�PHG�HQ�KHO�NRPLWH�L�U\JJHQ�PHQHU�MHJ�HU�OLWW�PHQLQJVO¡VW�

Ɣ ,��MHJ�HU�HQLJ

Ɣ ,��HW�DUUDQJHPHQW�HU�RIWH�DYO\VW��HOOHU�DW�PDQ�Pn�IO\WWH�SHQJHU�WLO�QRH�DQQHW�NXOW��6DNHQ
L�VWDG�KDQGOHW�RP�KYRUGDQ�PDQ�DOORNHUHU�EXGVMHWWHW��%DQNRP�WDU�LNNH�GHQQH
DYJM¡UHOVHQ��PHQ�KRYHGVW\UHW

ż 69��MHJ�VRP�KDU�Y UW�¡NDQV�NDQ�LNNH�VH�IRU�PHJ�HQ�VLWXDVMRQ�KYRU�MHJ�HU
XVLNNHU�Sn�HQ�DYJM¡UHOVH�GHU�MHJ�LNNH�YLOOH�NRQVXOWHUW�KRYHGVW\UHW�

Ɣ ,��KYRUGDQ�HU�IO\WHQ"
ż 69��GD�YLO�GHQ�EOL�SUHVHQWHUW�HWWHUSn

Ɣ ,��¡NDQV�KDU�P\H�DQVYDU��PHQ�OLWH�PDNW�WLO�n�JM¡UH�WLQJ��'HW�KDQGOHU�RP�n�Y UH�HW�OHGG
L�OLQMHIRUHQLQJHQ�Qn��'HWWH�IRUVODJHW�JM¡U�DW�GHWWH�LNNH�EOLU�VOLN�IUHPRYHU

Ɣ ,��+YD�HU�KHQVLNWHQ�PHG�SU¡YHYRWHULQJ"
ż 69��KHQVLNWHQ�HU�n�VH�RP�VDOHQ�HU�GHOW��KYLV�GHW�HU�P\H�XVLNNHUKHW�HU�JUHLW

PHG�PHU�GLVNXVMRQ

Ɣ ,��MHJ�WHQNHU�GHW�HU�PHU�QDWXUOLJ�n�WD�HQ�KnQGVRSSUHNQLQJ�Sn�RP�VDOHQ�HU�NODU�IRU�n�Jn
WLO�YRWHULQJ

+nQGVRSSUHNQLQJ�IRU�RP�VDOHQ�HU�NODUH�IRU�YRWHULQJ
Ɣ 6HU�VOLN�XW��JnU�WLO�YRWHULQJ

9RWHULQJ�
Ɣ 5HVXOWDW��)RU



>�����@�YHGWHNWVIRUVODJ�����(QGUH�IULVW�IRU�UHYLGHULQJ�DY�EXGVMHWW�Y��0LOOD
:HLXP��7KRPDV�+DVYROG�
0LOOD�:HLXP�RJ�7KRPDV�+DVYROG�SUHVHQWHUHU�

Ɣ %DNJUXQQ�
ż &DVHQ�Qn�HU�DW�EDQNRP�ODJHU�HW�EXGVMHWWIRUVODJ�VRP�YLVHV�Sn�K¡VWHQ��QnU�GHW

JnU�JMHQQRP�VNDO�GHW�JRGNMHQQHV�DY�KV�LQQHQ���PDL��(WWHU�GHW�NDQ�PDQ�LNNH
JM¡UH�HQGULQJHU�

ż 2QOLQH�JnU�P\H�L�RYHUVNXGG��JnU�YL�P\H�L�RYHUVNXGG�RP�YnUHQ�HU�GH�OnVW�WLO
YnUHQ�

ż ,�O¡SHW�DY�VRPPHUHQ�InU�EDQNRP�PXOLJKHW�WLO�n�UHYLGHUH�EXGVMHWWHW�VRP�HU
JRGNMHQW�IUD�I¡U��Vn�PDQ�NDQ�EUXNH�GHWWH�Sn�K¡VWHQ�

ż 5HYLGHUW�EXGVMHWW�VNDO�JRGNMHQQHV���VHSWHPEHU
ż -HJ�¡QVNHU�n�SUHVLVHUH�DW�GHW�VRP�SUHVHQWHUHV�Sn�K¡VWHQ�YLO�Y UH

KRYHGEXGVMHWWHW��PHQ�DW�YL�NDQ�JM¡UH�HYHQWXHOOH�HQGULQJHU�LOD�VRPPHUHQ�
ż %DQNRP�YLO�KD�LQQVLNW�L�KYHP�VRP�YLO�KD�SHQJHU��0XOLJKHW�IRU�EDQNRP��n�KD�L

EDNKRGHW�KYHP�VRP�KDU�VSXUW�RP�SHQJHU�WLGOLJHUH��*LU�EDQNRP�HLHUVNDS�RJ
PDNW�RYHU�GH�YL�MREEHU�PHG�KHOH�WLGD�

ż 'HWWH�JLU�OLWW�PHU�WLG�WLO�EDQNRP�RJ�OLWW�PHU�SHQJHU�WLO�2QOLQH�
Ɣ (NVHPSHO�

ż $UUNRP�KDU�LNNH�EUXNW���N�Vn�GD�NDQ�GHWWH�EUXNHV�Sn�K¡VWHQ�
ż %HGNRP�InU�LQQ�LNNH�EXGVMHWWHUWH�LQQWHNWHU��GH�NDQ�GD�EUXNHV�VHQHUH�RJ�LNNH

UHWW�L�IRQGHW�

6S¡UVPnO�

Ɣ 6��9LO�GHW�L�SUDNVLV�LNNH�JL�DQGUH�HQGULQJHU�HQQ�DW�EXGVMHWWHW�EOLU�PHU�ULNWLJ"
ż 69��GHWWH�YLO�UHGXVHUH�EXGVMHWWRYHUVNULGHOVHU

Ɣ 6��KYRUGDQ�NRPPHU�SHQJH�LQQ�L�IRQGHW�QRUPDOW"
ż 69��RYHUVNXGGHW�YDU�Sn����N���JnU�UHWW�L�IRQGHW��Vn�NDQ�IRON�V¡NH�IRQGHW��PHQ

KYLV�LQJHQ�V¡NHU�YLO�LNNH�GLVVH�SHQJHQH�EOL�EUXNW��0HG�GHWWH�IRUVODJHW�HU�PDQ
PHU�VLNNHU�Sn�DW�SHQJHQH�EUXNHV

Ɣ 6��EDQNRP�JM¡U�P\H�DUEHLG��%HW\U�GHWWH�DW�GHW�EOLU�PHU�DUEHLG�IRU�NRPLWHHQ"
ż 69��QHL��%DQNRP�JM¡U�DOOHUHGH�P\H�DUEHLG�RYHU�VRPPHUHQ��'HWWH�YLO�JL�RVV

PHU�NRQWUROO�RJ�DW�IRON�IDNWLVN�VHU�DUEHLGHW�YL�JM¡U��'HWWH�HU�SRVLWLYW�IRU�EDQNRP
VLQ�GHO«�RJ�2QOLQH�

Ɣ 6��GHUVRP�YL�JM¡U�GHWWH��E¡U�YL�GD�EHVWHPPH�SURVHQWHU�DY�RYHUVNXGGHW�VRP�VNDO�WLO
IRQGHW"

ż 69��9L�KDU�VHWW�OLWW�Sn�GHW��PHQ�GHW�VNDO�VLHV�DW�IRQGHW�KDU�HJQH�YHGWHNWHU�RP
KYRU�P\H�VRP�VNDO�Y UH�GHU��9L�KDU�WHQNW�Sn�GHW��PHQ�YLO�LNNH�VHWWH�QRH
JUHQVH�Sn�GHW��9L�JnU�LNNH�L�PLQXV�PHG�GHWWH�IRUVODJHW�KHU

Ɣ 6��JnU�LNNH�L�PLQXV�VLHU�GX��PHQ�NDQ�GHWWH�I¡UH�WLO�DW�KYLV�QRHQ�JnU�L�PLQXV�NDQ�SHQJHU
IO\WWHV�GLW"

ż 69��NDQ�RJVn�EUXNHV�Sn�GHQ�PnWHQ����PXOLJKHW�IRU�VW¡WWH



'HEDWW�

Ɣ ,��9HOGLJ�IRU�GHWWH��XKHOGLJ�DW�YL�JnU�Vn�P\H�L�SOXVV�QnU�YL�LNNH�InU�EUXNW�GHW��.MLSW�QnU
SHQJHQH�HU�OnVW�RJ�GHW�LNNH�NDQ�EUXNHV��9LO�QHYQH�DW�SHQJHQH�YL�WMHQHU�HU�GHW�YL�VRP
HU�RQOLQHUHU�Qn�VRP�WMHQHU��KYLV�GHW�EOLU�OLJJHQGH�HU�GHW�LNNH�EL�VRP�InU�EUXNH�GHP

Ɣ ,��MHJ�KDU�HW�Q\WW�HNVHPSHO�Sn�KYRUIRU�GHWWH�HU�EUD��%HGNRP�RJ�IDJNRP�KDU�¡NW�SULVHQH
VLQH��'HWWH�I¡UHU�WLO�DW�EXGVMHWWHW�JnU�YHOGLJ�L�RYHUVNXGG��0LGOHQH�NDQ�EOL�IRUGHOW
WLGOLJHUH�RJ�GHWWH�NRPPHU�2QOLQH�WLO�JRGH�UDVNHUH�

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>���@�YHGWHNWVIRUVODJ����/HJJH�'HEXJ�LQQ�XQGHU�³����$QGUH�JUXSSHU
WLONQ\WWHW�2QOLQH´

,QJYLOG�/¡YHU�7KRQ�SUHVHQWHUHU�
Ɣ %DNJUXQQ

ż 'HEXJ�KDU�NRPPHW�L�JDQJ�RJ�YL�YLO�IRUVLNUH�DW�YL�HU�PHG�L�YHGWHNWHQH�
ż 'HEXJ�VNDO�Y UH�HW�XDYKHQJLJ�YDUVOLQJVSURJUDP�
ż 9L�¡QVNHU�n�OHJJHV�LQQ�XQGHU�YHGWHNWHQH�RJ�YL�YLO�KD�HQ�OHGHU�VRP�VNDO

JRGNMHQQHV�DY�JHQHUDOIRUVDPOLQJ�

6S¡UVPnO�
Ɣ ,QJHQ

'HEDWW�
Ɣ ,��9HOGLJ�IRU�GHWWH�IRUVODJHW�KHU�RJ�YHOGLJ�EUD�DW�YL�WDU�GHWWH�RSS�

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>���@�YHGWHNWVIRUVODJ�����/HGHU�DY�'HEXJ�KDU�UROOHQ�VRP�OLQMHIRUHQLQJHQV
KRYHGWLOOLWVYDOJW��RJ�JRGNMHQQHV�Sn�JHQHUDOIRUVDPOLQJHQ��IUHPPHV
GHUVRP����JnU�JMHQQRP�

,QJYLOG�/¡YHU�7KRQ�SUHVHQWHUHU�
Ɣ %DNJUXQQ

ż 'HW�E\JJHU�YLGHUH�Sn�IRUULJH�IRUVODJ�
ż )¡UVWH�IRUVODJHW��/HGHU�DY�GHEXJ�InU�RJVn�UROOH�VRP�KRYHGWLOOLWVYDOJW��6WLOOLQJHQ

YHOJHV�LQQDG�L�NRPLWHHQ�RJ�JRGNMHQQHV�DY�KRYHGVW\UHW�
ż 1HVWH�IRUVODJ�KYHP�VRP�KHOVW�NDQ�VWLOOH�WLO�KRYHGWLOOLWVYDOJW�Sn

JHQIRUV�9HGNRPPHQGH�YLO�GD�DXWRPDWLVN�EOL�HQ�GHO�DY�GHEXJ�



ż +RYHGJUXQQHQ�WLO�GHWWH�HU�DW�GHW�HU�OHQJH�VLGHQ�DW�GHWWH�LNNH�KDU�EOLWW�Vn�WDWW�L
EUXN�RJ�DW�GHW�HU�YLNWLJ�n�KDGGH�L�HQ�VWRU�OLQMHIRUHQLQJ�

6S¡UVPnO�
Ɣ 6��+YD�HU�HQ�KRYHGWLOOLWVYDOJ"

ż 69��YL�KDU�LNNH�ODJHW�QRHQ�NRQNUHWH�UHWQLQJVOLQMHU��(Q�SHUVRQ�PDQ�NDQ�VQDNNH
PHG�RJ�HQ�VRP�KDU�KRYHGDQVYDU�IRU�DOOH�WLOOLWVYDOJWH�L�NRPLWHHQH��'HUVRP�GHW
EOLU�HW�KRYHGWLOOLWVYDOJW�¡QVNHU�YL�DW�DOOH�WLOOLWVYDOJWH�VDPPHQ�NDQ�ODJH
UHWQLQJVOLQMHU�VDPPHQ�VRP�VNDO�WDV�L�EUXN�

Ɣ 6DNVRSSO\VQLQJ��+RYHGWLOOLWVYDOJW�HU�HW�EHJUHS�VRP�DOOHUHGH�ILQQHV�IUD�I¡U��2J�HU�LNNH
QRH�Q\WW�

Ɣ 6��NDQ�OHGHU�DY�GHEXJ�IRUWVDWW�Y UH�KRYHGWLOOLWVYDOJW"
ż 69��MD

Ɣ 6��VNDO�YL�YHOJH�OHGHU�DY�GHEXJ�KRYHGWLOOLWVYDOJ�HWWHUSn"
ż 69��QHL��'HQ�VRP�VLWWHU�Qn�YLO�VLWWH�VRP�OHGHU�

'HEDWW�
Ɣ ,��6\QHV�GHWWH�HU�NMHPSHEUD��'HEXJ�ILNN�DYWDOH�PHG�2QOLQH��KYRU�RQOLQH�SOLNWHU�n�KD

GHEXJ�JnHQGH�KHOH�YHLHQ��8DQVHWW�RP�GHW�HU�SHUVRQ���HOOHU���VRP�JnU�YLGHUH�Vn�HU
GHW�EUD�IRUVODJ�

Ɣ ,��-HJ�HU�HQLJ�PHG�GHEXJ�DW�IRUVODJ���HU�EHGUH�HQQ����'HUVRP�PDQ�HU�OHGHU�DY�GHEXJ
KDU�PDQ�YLVW�¡QVNH�RP�n�ELGUD�VRP�KRYHGWLOOLWVYDOJW��'HWWH�E¡U�DXWRPDWLVN�Y UH
KRYHGWLOOLWVYDOJW�

Ɣ ,��-HJ�HU�RJVn�HNVWUHP�SRVLWLY��-HJ�HU�PHU�IRU�IRUODJ����*UXQQHQ�WLO�GHW�HU�IRUGL�DW
OHGHUHQ�YLO�Y UH�PHU�HJQHW��-HJ�YLO�DW�GHQ�VRP�OLQMHIRUHQLQJHQ�VHOY�YHOJHU�KYHP�GH
KDU�PHVW�O\VW�WLO�VNDO�Y UH�KRYHGWLOOLWVYDOJW�

Ɣ ,��-HJ�V\QHV�GHWWH�HU�HQ�JRG�WLQJ�GD�GHW�LNNH�EOLU�HQ�SRSXODULWHW�JUHLH�RYHQIRU�DW�HQ
VRP�DOOHUHGH�HU�HQJDVMHUW�EOLU�YDOJW�

ż 6��-HJ�HU�HQLJ�L�DUJXPHQWHW�L�GLWW��GHW�YLO�JMHOGH�DOOH�VWLOOLQJHU��9L�YLO�KD�GHQ�VRP
HU�EHVW�HJQHW�WLO�n�OHGH�OLQMHIRUHQLQJHQ��0DQ�NDQ�DUJXPHQWHUH�DW�GHW�HU
NDQVNMH�HQGD�YLNWLJHUH�L�GHEXJ�

Ɣ ,��$QJnHQGH�GHW�n�YHOJH�SHUVRQHQ�Sn�JHQIRUV�YV�n�YHOJH�LQQDG�L�NRPLWHHQ�
+RYHGVW\UHW�NDQ�IRUWVDWW�LNNH�VWHPPH�JMHQQRP�OHGHUHQ�

Ɣ 6��6QDNNHW�RP�n�RUJDQLVHUH�WLOOLWVYDOJ��(U�GHW�QRHQ�WDQNHU�RP�DW�WLOOLWVYDOJ�L�NRPLWHQQH
VNDO�Y UH�PHG�L�GHEXJ"

Ɣ 6��YHG�n�XQGHUNMHQQH�YDOJHW��GHW�HU�HW�GUDVWLVN�WLOWDN��c�KD�WR�VRP�VWLOOHU�RJ�DW
JHQHUDOIRUVDPOLQJHQ�VWHPPHU�GLVVH�JMHQQRP�HU�PLQGUH�GUDVWLVN�HQQ�n�XQGHUNMHQQH
HQ�OHGHU�VRP�HU�YDOJW�LQQDG�L�NRPLWHHQ

ż 69��'H�NDQ�KD�PHU�n�VW¡WWH�Sn�KYHUDQGUH��+RYHGVW\UHW�V¡UJHU�IRU�DW�DOW�JnU
VRP�VNDO��DOWVn�JMHQQRP�NXUVLQJ�



ż 65��GHUVRP�OHGHU�DY�GHEXJ�JRGNMHQQHV�Sn�JHQHUDOIRUVDPOLQJHQ�YLOH�GHW�Y UH
PHU�QDWXUOLJ�n�KD�HQ�SODVV�L�VW\UHW��"���'HW�HU�LNNH�OLNH�VWRUW�EHKRY�IRU�n�KD�YDOJ
L�JHQHUDOIRUVDPOLQJHQ��9HGNRPPHQGH�VNDO�LNNH�VLWWH�L�KRYHGVW\UHW�

Ɣ ,��*HQIRUV�WDU�DOWIRU�ODQJ�WLG��RJ�YLO�GD�WD�OHQJUH�RP�GHW�VNDO�EOL�YDOJW�Sn�GHQ�PnWHQ�

Ɣ ,��1RH�DY�JUXQQHQ�IRU�GHEXJ�¡QVNHU�DW�OHGHUHQ�VNDO�EOL�YDOJW�Sn�JHQIRUV�HU�IRU�n�VNDSH
WLOOLW�

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>���@�9HGWHNWVIRUVODJ�����/LQMHIRUHQLQJHQV�KRYHGWLOOLWVYDOJW�YHOJHV�DY
JHQHUDOIRUVDPOLQJHQ��IUHPPHV�GHUVRP����IDOOHU�
)DOOHU�HWWHUVRP�YHGWHNVWIRUVODJ���EOH�YHGWDWW

>�����@�9HGWHNWVIRUVODJ�����6HQLRUNRPLWHHQV�QDYQ�HQGUHV�WLO�EDFNORJ
)RUVODJHW�JnU�XW�Sn�n�HQGUH�VHQLRUNRPV�QDYQ�WLO�EDFNORJ

/XND�*UXMLF�SUHVHQWHUHU�
Ɣ %DNJUXQQ�

ż 6HQLRUNRP�NRP�KDU�JMRUW�PDQJH�VWRUH�HQGULQJHU�RJ�HQGULQJHU�L�UHWQLQJVOLQMHU
VRP�KDU�EOLWW�JRGNMHQW�DY�KRYHGVW\UHW��YL�KDU�HQGUHW�RSSWDNHW��9L�KDU�LNNH�O\VW�WLO
n�NRQNXUUHUH�PHG�SDQJ�

ż 9L�¡QVNHU�n�EOL�PHU�SURVMHNWEDVHUWH��5XQGW�UHVVXUVJUXSSH�YLO�GHW�Y UH
RPULQJHW�DY�XOLNH�SURVMHNWHW��0DQ�EOLU�DOGUL�WDWW�RSS�L�NRPLWHHQ�JHQHUHOW��PHQ
EOLU�WDWW�RSS�JMHQQRP�SURVMHNWHQH�

ż ,�WLOOHJJ�KDU�YL�IMHUQHW�NUDYHW�RP�RSSWDNHW�DY�HOGUH�RQOLQH�PHGOHPPHU��RJ
SURVMHNWHQH�NDQ�VHOY�VHWWH�VLQH�NUDY�RJ�KROGH�HJQH�RSSWDN��1n�NDQ�DOOH
RQOLQHUH�EOL�PHG�L�NRPLWHHQ��9,�YLO�KD�NRQWLQXUOHULQJ�RSSWDN�RJ�WD�RSS�HWWHU
EHKRY�

ż *UXQQHQ�HU�DW�RQOLQH�VNDO�EOL�PHU�G\QDPLVN
ż 9L�YLO�DW�IRON�VNDO�JM¡UH�GHW�GH�KDU�O\VW�WLO�n�JM¡UH�
ż 2UJDQLVDMVDQRNDUW��'HW�DOOHU�PHVWH�HU�NQ\WWD�WLO�KV�GLUHNWH��GHW�JM¡U�DW�KV�KDU

P\H�DQVYDU�RJ�DW�DOOH�GLVVH�NRPLWHHQH�KDU�NRQWDNW�PHG�KV�

6S¡UVPnO�
Ɣ 6��'X�QHYQWH�DW�GHUH�IMHUQH�NUDY�RP�n�PnWWH�KD�YHUY�L�OLQMHIRUHQLQJD��PHQ�GHW�VWnU�L

YHGWHNWHQH��KYD"
ż 69��+DU�LNNH�VYDU�Sn�GHW��6WnU�IRUWVDWW�SULP UW��YL�YLO�IRUWVDWW�KD�HUIDUQH

RQOLQHUH

Ɣ 6���YLO�PDQ�IRUWVDWW�NXQQH�Y UH�PHGOHP�DY�HQ�DQQHQ�NRPLWH"
ż 69��MD��YL�YLO�LNNH�DW�GHW�VNDO�WD�OLNH��P\H�WLG�VRP�HW�YDQOLJ�YHUY�L�RQOLQH



Ɣ 6��KYD�KHWHU�VHQLRUNRP�L�DEDNXV"
ż 69��EDFNXS

'HEDWW�
Ɣ ,��-HJ�WHQNHU�GHW�HU�HW�JRGW�IRUVODJ�VLGHQ�VHQLRUNRP�LNNH�UHIOHNWHUHU�GHQ�Q\H

VWUXNWXUHQ�RJ�DUEHLGHW�

Ɣ ,��KYLV�GH�YLO�U[HEDQGUH�Vn�WHQNHU�MHJ�GHW�HU�HQ�JRG�LGH

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>�����@�9HGWHNWVIRUVODJ�����%HJUHQVH�IOHUH�NMHUQHNRPLWHYHUY�VDPWLGLJ
(Q�SHUVRQ�VNDO�LNNH�LQQHKD�IOHUH�NMHUQHNRPLWHYHUY�VDPWLGLJ�ERUWVHWW�IUD�EDQNRP��EDFNORJ

$QGHUV�5REVWDG�SUHVHQWHUHU�
Ɣ %DNJUXQQ�

ż 'HW�HU�HQ�XVNUHYHQ�UHJHO�DW�PDQ�LNNH�NDQ�Y UH�PHG�L�IOHUH�NMHUQHNRPLWHHU��9L
¡QVNHU�EDUH�n�YHGWHNWVIHVWH�GHWWH�

ż +RYHGRSSWDNHW�Sn�K¡VWHQ�HU�GHW�PDQJH�VRP�V¡NHU�
ż 9L�Pn�DYVOn�PDQJH�V¡NHUH�RJ�GHW�HU�LNNH�JXQVWLJ�DW�HQNHOWH�WDU�IOHUH�SODVVHU�L

OLQMHIRUHQLQJHQ�HQQ�Q¡GYHQGLJ�

6S¡UVPnO�
Ɣ V��KYRUGDQ�YLO�GHWWH�IXQJHUH�KYLV�PDQ�HU�L�HQ�NRPLWH��PHQ�YLO�Y UH�PHG�L�HQ�DQQHQ

NRPLWH��Pn�PDQ�Jn�XW�DY�NRPLWHHQ�GX�VLWWHU�L�I¡UVW"
ż 65��GHW�YLO�MHJ�VL�DW�GX�Pn�WD�RSS�PHG�GHQ�NRPLWHHQ�GX�VLWWHU�L��0DQ�JM¡U

LQWHUQH�DYWDOHU��0DQ�NDQ�LNNH�WD�Sn�VHJ�YHUY�I¡U�PDQ�KDU�JnWW�XW�DY�DQGUH�YHUY�

Ɣ 6�+YRUGDQ�VWLOOHU�GHUH�GHUH�WLO�SDQJHU"
ż 69��SDQJHU�HU�LNNH�GHILQHUW�L�YHGWHNWHQH��IRUVNMHOOLJ�IUD�NRPLWH�WLO�NRPLWH�

'HUVRP�GX�LNNH�HU�DNWLY�L�NRPLWHHQ�Vn�YLO�GX�L�WHRULHQ�NXQQH�V¡NH�DQGUH
NRPLWHHU��/¡VW�EHJUHS

Ɣ 7��GH�IOHVWH�NRPLWHHU�KDU�GHILQHUWH�SDQJHU��HU�GX�DNWLY�SDQJ�HU�GX�PHGOHP

'HEDWW�

Ɣ ,��VW¡WWHU�GHWWH�YHOGLJ��c�In�IOHUH�PHG�DNWLYW�L�NRPLWHHQ�HU�YLNWLJ�RJ�YHOGLJ�SRVLWLYW�

Ɣ ,��MHJ�V\QV�IRON�E¡U�PHOGH�VHJ�KHOW�XW�RJ�LNNH�Y UH�SDQJHU�I¡U�GH�NDQ�Y UH�PHG�L�HQ
DQQHQ�NMHUQHNRPLWH

ż 5��YDQVNHOLJ�QnU�YL�KDU�SDQJ�n�GHILQHUH�DOW



Ɣ ,�'HW�VWnU�L�IRUVODJHW�DW�PDQ�LNNH�VNDO�KD�YHUY�L�IOHUH�NRPLWHHU�WLO�VDPPH�WLG��-HJ�YLO�VL
DW�GHW�n�Y UH�SDQJ�HU�HW�YHUY��GX�HU�LNNH�PHOGW�XW

ż ,��0DQ�HU�IUHPGHOHV�PHG�L�NRPLWHHQ�GHUVRP�PDQ�HU�SDQJ

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>���@�9HGWHNWVIRUVODJ�����'HILQLVMRQ�Sn�QRGHNRPLWH
6LQGUH�/DQJDDUG�SUHVHQWHUHU�

Ɣ %DNJUXQQ
ż &DVHQ�KHU�HU�DW�QRGHNRPLWHHU�RJ�NMHUQHNRPLWHHU�HU�QHVWHQ�GHW�VDPPH��2,/

KDU�O\VW�WLO�n�EOL�NMHUQHNRPLWHH��'D�EOLU�$SSNRP�GHQ�HQHVWH�QRGHNRPLWHHQ�VRP
LNNH�HU�VHVRQJEDVHUW�

ż 'D�VHU�YL�Sn�GHWWH�VRP�HQ�PnWH�n�VH�Sn�HQ�QRGHNRPLWH�VRP�VHVRQJEDVHUW�
0HG�GHWWH�IRUVODJHW�I¡OJHU�GHW�PHG�DW�EnGH�2QOLQH�,/�RJ�$SSNRP�EOLU
NMHUQHNRPLHHU�

ż +HOH�JUHLD�KHU�DW�YL�IO\WWHU�2,/�RJ�$SSNRP�IUD�����WLO������7LGOLJHUH�KDU
QRGHNRPLWHHU�Y UW�HQ�PnWH�n�VWDUWH�HQ�Q\�NRPLWHH��'HWWH�KDU�VNMHGG�PHG
EnGH�2,/�RJ�$SSNRP�

ż 1n�HU�GHW�RJVn�VQDNN�RP�)HPLQ,7��)RU�WR�IRUVODJ�VLGHQ�EOH�GHW�SUHVHQWHUW
KYRUGDQ�GH�JM¡UH�GHW�Qn��GHW�JM¡UH�GHW�OHWWHUH�n�RSSUHWWH�SURVMHNWJUXSSHU
XQGHU�EDFNORJ��'D�NDQ�PDQ�In�HQ�¡NDQV�JMHQQRP�EDFNORJ�XWHQ�n�KD�GHW�VHOY�
'D�InU�PDQ�RJVn�HQ�IDVW�UDPPH�XWHQ�n�EOL�³NDVWHW´�LQQ�L�RUJDQLVDVMRQHQ�

6S¡UVPnO�
Ɣ 4��YLO�GHW�VL�DW�IRU�n�ODJH�HQ�Q\�QRGHNRPLWH�Pn�GHW�Y UH�SHULRGHEDVHUW�RJ�KD�Y UW

EDN�EDFNORJ�I¡U
ż 65��+YLV�GX�Qn�KDU�HQ�LGH�WLO�HQ�NRPLWH�VRP�GX�KDU�O\VW�WLO�n�SU¡YH��GD�YLO�GX�L

VWHGHW�Jn�WLO�EDFNORJ�IRU�n�In�HQ�¡NDQV��,�VWHGHW�IRU�n�RSSUHWWH�HQ�QRGHNRPLWH
VRP�MXENRP��YHONRP�HWF�

Ɣ 4��+YD�EOLU�IRUVNMHOOHQH�L�SUDNVLVL"
ż 65��'HW�HU�HQ�¡NRQRPLVN�IRUVNMHOO��PDQ�YLO�KD�HQ�IDVW�¡NDQV�IUD�EDFNORJ��'HW

KDU�Qn�IDOW�Sn�DQGUH�NRPLWHHU��,NNH�DOOH�QRGHNRPLWHHU�KDU�LNNH�QRN�¡NRQRPLVN
DNWLYLWHW�WLO�DW�GH�VNDO�KD�HJHQ�¡NDQV��'H�KDU�UHWW�Sn�GHW�L�GDJ��PHQ�WUHQJV
LNNH�

Ɣ 4��+YD�PHGI¡UHU�DW�DOO�RQOLQH�,/�RJ�DSSNRP�LNNH�I¡OJHU
ż 65��'HW�PHGI¡UHU�DW�2,/�RJ�DSSNRP�I¡OJHU�UHWWOLQJVOLQMHQH�VRP�EOH�ODJW�IUHP�L

HQGULQJ�I¡U�

Ɣ 4��6NDO�DSSNRP�RJ�2,/�KD�SODVV�L�KRYHGVW\UHW�
ż 65��GHW�HU�LNNH�HQ�NREOLQJ�PHOORP��Y UH�NMHUQHNRPLWH�RJ�VLWWH�L�KRYHGVW\UHW

Ɣ ���(Q�DQQHQ�HQGULQJ�VRP�LNNH�EOH�QHYQW�HU�DW�$SSNRP�RJ�2,/�VLQH�OHGHUH�YLO�RJVn�EOL
JRGNMHQW�Sn�JHQHUDOIRUVDPOLQJHQ�



Ɣ 4��KYLONH�NRQVHNYHQVHU�YLO�GH�KD�IRU�IRUOVDJ����DQJnHQGH�IHPLQLWH�VRP�QRGHNRPLWH�
ż 65��'HW�YLO�IDOOH�

Ɣ 4��+YD�VNMHU�GD�PHG�)HPLQLW
ż 65��.DQ�LNNH�VYDUH�Sn�GHW�VHOY«�'HW�VRP�VNMHU�GD�HU�DW�IHPLQ,7�EOLU�HQ�GHO�DY

EDFNORJ��RJ�EUXNHU�GHW�QHVWH�nUHW�Sn�n�ILQQH�VLQ�SODVV�L�2QOLQH�

'HEDWW�
Ɣ ,��9HOGLJ�JRG�LGH��IRUGL�EDFNORJ�NRPPHU�WLO�n�KD�HQ�HUIDUHQ�¡NRQRPLDQVYDUOLJ�VRP�HQ

QRGHNRPLWH�VRP�IHPLQLWH�NDQ�NRPPH�PHG

Ɣ ,��-HJ�V\QHV�GHW�HU�HQ�YHOGLJ�JRG�LGH��VLGHQ�EDFNORJ�NRPPHU�WLO�n�KD�HQ�HUIDUHQ
¡NDQV��VRP�NRPPHU�WLO�n�WDNOH�DOOH�GH�¡NRQRPLVNH�SUREOHPHQH�HQ�QRGHNRPLWH
NRPPHU�PHG�

Ɣ ,��-HJ�HU�RJVn�YHOGLJ�IRU�GHWWH�IRUVODJHW��VNLOOHW�PHOORP�HQ�QRGHNRPLWH�RJ�NMHUQHNRPLWH
HU�YHOGLJ�YDJW�

Ɣ ,��(U�YHOGLJ�IRU�W\GHOLJKM¡ULQJHQ�DY�KYRUGDQ�WLQJ�IXQNHU��%HJUHSHQH�VRP�EUXNHV�UXQGW
NMHUQH�NRPLWH�RJ�QRGHNRPLWH�HU�XWDWDGHHUW��EXUGH�Y UH�HQ�QDYQ�HQGULQJ�Sn�NMHUQH
NRPLWH�R�R

Ɣ ,��-HJ�HU�HQLJ�DW�GHW�EXUGH�EOL�NMHUQHNRPLWHHU�EXUGH�YL�LNNH�KD�HQ�DYVWHPQLQJ�IRU�DW�GH
VNDO�EOL�NMHUQHNRPLWHHU�

ż 6��QHL�GD�HU�GHW�HQ�DYVWHPQLQJ�Sn�GHUH�GHILQLVMRQ��QRH�GH�VNDO�W\GHOLJJM¡UH
DOOHUHGH�

Ɣ ,��)RUVODJ����NRPPHU�WLO�n�IDOOH��OXUHU�Sn�KYD�GH�V\QHV�RP�DW�GHW�IRUVODJHW�NRPPHU�WLO
n�IDOOH�KYLV�GHWWH�LNNH�EOLU�YHGWDWW�

Ɣ ,��)HPLQLW�HU�IRU�GHWWH�IRUVODJHW��GHW�JLU�LNNH�PHQLQJ�DW�GH�EOLU�NMHUQHNRPLWH��RJ�EHGUH
DW�GH�EOLU�HQ�GHO�DY�GHEXJ

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>���@�9HGWHNWVIRUVODJ�����2,/�VRP�NMHUQHNRPLWH

)DOOHU�JUXQQHW�DW�YHGWHNWVIRUVODJ����JLNN�JMHQQRP�



3DXVH

>���@�9HGWHNWVIRUVODJ�����)HPLQ,7�VRP�QRGHNRPLWH
)RUVODJHW�IDOOHU�GD�YHGWHNWVIRUVODJ����JLNN�JMHQQRP�

>�����@�9HGWHNWVIRUVODJ�����/HJJH�LQQ�'DWDNDPHUDWHQH�).�LQQ�XQGHU�³���
$QGUH�JUXSSHU�WLONQ\WWHW�2QOLQH´

6DUPL�3RQQXWKXUDL�SUHVHQWHUHU�
Ɣ %DNJUXQQ

ż 'HWWH�HU�HQ�JUXSSHULQJ�YL�KDU�OLN�NQ\WQLQJ�WLO�Sn�OLQMH�PHG�DQGUH�JXSSHULQJHU�
GHUIRU�YLO�YL�OHJJH�WLO�GDWDNDPHUDWHQH�XQGHU������

6S¡UVPnO�
Ɣ 4��+YD�HU�GDWDNDPHUDWHQH"

ż 65��/DYWHUVNHO�IRWEDOOWLOEXG�IRU�GH�VRP�JnU�LQIRUPDWLNN�RJ�UHVWHQ�DY�,',

Ɣ 4��9LO�GHWWH�KD�QRHQ�VRP�KHOVW�SUDNWLVNH�NRQVHNYHQVHU
ż 65��1HL

Ɣ 4��$OWVn��GHWWH�HU�HW�VDPDUEHLG�XQGHU�PDQJH�OLQMHIRUHQLQJHU
ż 65��YL�KDU�DQGUH�JUXSSHULQJHU�VRP�KDU�DQGUH�OHGHUH�IUD�DQGUH�OLQMHIRUHQLQJHU�

Ɣ 4��(U�GHW�QRHQ�DQGUH�OLQMHIRUHQLQJHU�VRP�GDWDNDPHUDWHQH�XQGHU�YHGWHNWHQH
ż 65��HU�NXQ�DEDNXV�RJ�2QOLQH�VRP�HU�HQ�GHO�DY�GHW�

'HEDWW�
Ɣ ,��-HJ�V\QHV�GHW�HU�HQ�JRG�LGH��IRUGL�GHW�HU�LQIRUPDWLYW�IRU�Q\H�PHGOHPPHU�VRP�LNNH

YHW�KYD�OLQMHIRUHQLQJHU�KDU�n�WLOE\

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>�����@�9HGWHNWVIRUVODJ�����(QGUH�IUD�6W\UHPHGOHP�WLO�6W\UHUHSUHVHQWDQW

6LQGUH�/DQJDDUG�SUHVHQWHUHU�
Ɣ %DNJUXQQ�

ż 1n�KHWHU�GHW�VW\UHPHGOHP�IUD�HQ�NRPLWH��GHW�HU�LNNH�n�UHSUHVHQWDWLY�DY�KYD
RSSJDYHQ�HU�Vn�IRUVODJ�HU�n�E\WWH�GHW�WLO�VW\UHUHSUHVHQWDQW�DY�HQ�NRPLWH�

6S¡UVPnO�
Ɣ 4��+YD�KHWHU�GHW�L�DQGUH�OLQMHIRUHQLQJHU

ż 65��'HW�HU�YHOGLJ�P\H�UDUW��YHOGLJ�XOLNW�IRU�OLQMHIRUHQLQJHQH



'HEDWW�
Ɣ ,��'HWWH�HU�HJW�GHW�YL�RSHUHU�PHG�L�+6��EUXNHU�GHW�L�VLJQDWXUHQ�DOOHUHGH��6n�L�SUDNVLV

LNNH�Vn�P\H�n�VL�VLGHQ�GHW�DOOHUHGH�EUXNHV

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

>�����@�9HGWHNWVIRUVODJ����)MHUQH�SDUDIHULQJ�DY�YHGWHNWHU�Y��ZLOOLDP
:LOOLDP�$QGHUVVRQ�SUHVHQWHUHU�

Ɣ %DNJUXQQ
ż 1n�VRP�DVFLLGRF�IRU�YHGWHNWHU�KDU�YL�Qn�ODJW�LQQ�HW�V\VWHP�IRU

LQQOHPQLQJVIRUHV¡UVHO�IRU�SRWHQVLHOOH�YHGWHNWVHQGULQJHU�
ż 9L�NDQ�EUXNH�JLW�VRP�HU�HQ�HW�EUD�YHUNW¡\��RJ�GD�HU�SDUDIHUHU�RYHUIO¡GLJ��6LGHQ

DOW�DY�YHGWHNWHU�OLJJHU�RSHQVRXUFH�HU�GHW�NYDOLWHWVVLNULQJ�QRN�
6S¡UVPnO�

Ɣ 4��+YD�HU�HQ�SDUDIHU"
ż 65��1RHQ�VRP�HJHQWOLJ�VNDO�IRUVLNUH�VHJ�RP�DW�GHW�VRP�KDU�EOLWW�YHGWDWW�Sn�HQ

JHQUDOIRUVDPOLQJ�VNDO�JRGNMHQQH�DW�GHW�HU�IDNWLVN�GHW�VRP�KDU�EOLWW�ODJW�LQQ�Sn
Q\H�YHGWHNWHU��9L�KDU�RJVn�ODJW�LQQ�DW�SDUIHUHUQH�VNDO�VH�RYHU�UHIHUDWHW

Ɣ 4��YLO�GHW�EOL�JDPOH�+6�HOOHU�Q\H�+6�VRP�JM¡U�GHW
ż 65��'HW�EOLW�VWUHQJW�WDWW�Q\H�+6�VRP�JM¡U�GHW��PHQ�GHW�EOLU�HW�VDPDUEHLG

JUXQQHW���XNHUV�IULVW�

'HEDWW�
Ɣ ,QJHQ�LQQOHJJ

9RWHULQJ�
Ɣ 5HVXOWDW��)RU

)RUVODJ�IUD�2UGVW\UHU��WD�IRQGHWV�JHQHUDOIRUVDPOLQJ�HWWHU�YDOJ�DY�KRYHGVW\UH
Ɣ *2'.-(17

9DOJ�DY�+RYHGVW\UHW

>�����@�9DOJ�DY�OHGHU
$QGHUV�5REVWDG�VWLOOHU�WLO�OHGHU

%HQNHUXQGH�
Ɣ %HQNHU�6XQQLYD���1HL
Ɣ %HQNHU�7KRPDV���1HL
Ɣ %HQNHU�5RELQ���1HL



Ɣ %HQNHU�'XYDUD���1HL
Ɣ %HQNHU�$QGUH���,NNH�WLO�VWHGH

$SSHO�
Ɣ $QGHUV�KROGHU�DSSHOO

6S¡UVPnO�
Ɣ 4��+YD�HU�GLWW�IDYRULWWG\U"

ż 65���$QGHUV��+XQG��KDU�HQ�NRQJHSXGGHO�KMHPPH

Ɣ 4��+YD�KDU�GX�O\VW�LO�n�JM¡UH�IRU�n�KMHOSH�DOOH�NRPLWHHQH�PHG�n�Qn�PLOM¡PnOHQH�VLQH
ż 65���$QGHUV��-HJ�VNDO�WD�HQ�WLWW�Sn�GH�PnOHQH�VRP�HU�ODJHW��RJ�I¡OJH�RSS�KYD

NRPLWHHQH�JM¡U��'HW�HU�YDQVNHOLJ�n�EHVWHPPH�KYD�GH�VNDO�JM¡UH��PHQ�KHOOHU
IDVLOLWHUH�IRU�DW�GH�VNDO�RSSQn�PnOHQH�VLQH�

Ɣ 4��+YLONH�VHQWUDOH�HUIDULQJHU�KDU�GX�InWW�IUD�VW\UHW�Qn�VRP�GX�¡QVNHU�n�YLGHUHI¡UH"
ż 65���$QGHUV��1RH�MHJ�V\QHV�HU�YHOGLJ�YLNWLJ�HU�DW�DOOH�W¡U�n�VL�VLQ�PHQLQJ�Vn

WLGOLJ�Vn�PXOLJ��0DQ�VNDO�LNNH�I¡OH�Sn�DW�QRHQ�NDQ�PHU�HQQ�VHJ��RJ�DW�PDQ�InU
PHG�DOOH�VWHPPHU�RJ�SHUVSHNWLYHU��'HW�YLNWLJVWH�HU�DW�DOOH�W¡U�n�VL�VLQ�PHQLQJ�
RJ�LNNH�Y UH�XYHQQHU�EDUH�IRUGL�PDQ�HU�XHQLJ�

$YVOXWQLQJVRUG�
Ɣ $QGHUV�KROGHU�DYVOXWQLQJVDSSHOO

9RWHULQJ�
Ɣ 5HVXOWDW��$QGHUV�EOLU�YDOJW�WLO�OHGHU

>�����@�9DOJ�DY�QHVWOHGHU
5RELQ�6DGXQ�VWLOOHU�WLO�QHVWOHGHU

%HQNHUXQGH�
Ɣ %HQNHU�VXQQLYD���QHL
Ɣ %HQNHU�'XYDUD���QHL
Ɣ %HQNHU�3HU���QHL
Ɣ %HQNHU�(OLVH���QHL
Ɣ %HQNHU�$QKND���QHL
Ɣ %HQNHU�.DUDQ���1HL��WDNN
Ɣ %HQNHU��\YLQG���1HL

$SSHOO�
Ɣ 5RELQ�KROGHU�DSSHOO

6S¡UVPnO�
Ɣ 4��+YD�JM¡U�GX�KYLV�GX�RJ�$QGHUV�NUDQJOHU�VNLNNHOLJ

ż 65��'HW�KHQGHU�QHVWHQ�GDJOLJ��PHQ�KDQ�HQGHU�RSS�PHG�n�JL�VHJ��+DQ�RJ
$QGHUV�NMHQQHU�KYHUDQGUH�JRGW��5RELQ�WURU�Sn�JRG�NRPPXQLNDVMRQ�



Ɣ 4��1n�EOLU�GHW�PDQJH�IUD�EHGNRP�L�OHGHUVWLOOLQJHU��KYD�KDU�GHUH�WHQNW�n�JM¡UH�IRU�DW
IDJNRP�VLQ�VW\UHUHSUHVHQWDQW�LNNH�EOL�QHGVWHPW�KHOH�WGLHQ�

ż 65��5RELQ�OLNHU�n�VH�Sn�VHJ�VHOY�RP�HQ�UHWWIHUGLJ�SHUVRQ��+DQ�WXOOHU�P\H�PHQ
JUHLHU�n�VH�DOYRUHW�L�YHUYHW��'HW�VWLOOHU���VWN�IUD�EHGNRP�WLO�OHGHUVWLOOLQJHU��RJ�GHU
GHW�NDQ�EOL�WXOO��PHQ�GHW�HU�YLNWLJ�n�XQGHUVWUHNH�DW�GHWWH�HU�WXOO��"�

Ɣ 4��(Q�DY�GH�VW¡UVWH�XWIRUGULQJHQH�YL�KDU�Qn�HU�DW�IRON�VLWWHU�KMHPPH��RJ�LNNH�NRPPHU
VHJ�Sn�FDPSXV��+YD�NDQ�GHUH�JM¡UH�PHG�GHWWH"

ż 65��'HWWH�HU�HW�SUREOHP�VRP�VWUHNNHU�VHJ�XWHQIRU�FRURQD�YDQHQH��(U�LNNH�DOOH
VRP�ILQQHU�VHJ�HQ�SODVV�L�2QOLQH�RJ�GD�NDQ�PDQ�HQGH�RSS�XWHQIRU��-HJ�WURU
LNNH�SUREOHPHW�HU�QnU�KYRU�YL�DUUDQJHUHU�WLQJ��5RELQ�VLQ�IHHGEDFN�IUD�VLQ�WLG�L
EHGNRP�HU�DW�IRON�WULYHV�Sn�DUUDQJHPHQWHU��+DQ�WURU�DW�KYLV�PDQ�NRQWDNWHU�IRON
GLUHNWH��HOOHU�QnU�IRON�Sn�Q\H�PnWHU�HU�YLNWLJ�

Ɣ 4��1HVWOHGHU�YHUYHW�HU�HW�YHOGLJ�PDQJIROGLJ�YHUY��0n�KROGH�VW\U�Sn�XWUROLJ�P\H�
KYRUGDQ�KROGHU�GX�VWUXNWXUHQ�RJ�LNNH�RYHUVHU�DQVYDUVRPUnGHQH�WLO�HQ�QHVWOHGHU�

ż 65��6RP�QHVWOHGHU�L�EHGNRP�KDU�KDQ�KDWW�PDLODQVYDU��PHQ�GHU�HU�GHW�JRG
VWUXNWXU��.DOHQGHU�HQ�IDQWDVWLVN�JRG�PHWRGH�n�KROGH�VW\U�Sn��5RELQ�PnWWH�KD
HQ�PLGGDJ�L�NDOHQGHUHQ��VOLN�DW�KDQ�EOLU�SnPLQQHW�RP�WLQJ�

$YVOXWWQLQJVDSSHOO
Ɣ 5RELQ�KROGHU�DYVOXWQLQJVDSSHOO

9RWHULQJ�
Ɣ 5HVXOWDW��5RELQ�EOLU�YDOJW�WLO�QHVWOHGHU

>�����@�9DOJ�DY�¡NRQRPLDQVYDUOLJ
+HQULN�+RUWHQ�+HJOL�VWLOOHU�WLO�¡NRQRPLDQVYDUOLJ
5XEHQ�.REEHOWYHGW�VWLOOHU�WLO�¡NRQRPLDQVYDUOLJ

%HQNLQJ�
Ɣ VWHQVUXG�QHL
Ɣ VRQGUH�QHL
Ɣ GXYDUD�QHL
Ɣ MRKDQ�QHL
Ɣ SHU�QHL

$SSHOO�
Ɣ +HQULN�RJ�5XEHQ�KROGHU�DSSHOOHU

6S¡UVPnO�

Ɣ 4��(Q�DY�GHUH�VLWWHU�L�KV�RJ�EDQNRP��KYRUGDQ�YLO�NRPPXQLNDVMRQHQ�Y UH�PHG
EDQNRPOHGHU"

ż 5XEHQ��(IIHNWLY��NMDSS��YLNWLJ�n�In�LQIR�IRUW�Sn�SODVV��9LNWLJ�n�Y UH�WLOJMHQJHOLJ�
ż +HQULN��(QLJ�L�P\H�VRP�UXEHQ�VLHU��*UXQGLJKHW�YDUHU�OHQJVW��0LQVW�PXOLJ

PLVIRUVWnHOVHU�



Ɣ 4��0DQJH�VDNVIRUVODJ�IRU�n�HQGUH�ULJLG�¡NRQRPL�L�GDJ��(U�YL�IHUGLJ�PHG�GHW�Qn"
ż +HQULN��1HL�WURU�LNNH�YL�HU�IHUGLJ��'HW�HU�DOOWLG�QRH�n�IRUEHUHGH�VHJ�Sn�
ż 5XEHQ��,JMHQ��HQLJ�PHG�KHQULN�

Ɣ 4���NRQRPL�HU�YLNWLJ�GHO�DY�RQOLQH��+YRUGDQ�YLO�GHUH�IRUPLGOH�¡NRQRPLVNH
SHUVSHNWLYHU�WLO�KRYHGVW\UHW"

ż 5XEHQ��7D�JRG�WLG�WLO�n�SUHVHQWHUH�QRH�VRP�HU�JUXQGLJ�RJ�LNNH�ODJG�L�KDVWYHUN�
2QOLQH�VNDO�In�LQQVLNW�L�¡NRQRPLHQ�

ż +HQULN��0LWW�KnS�HU�DW�DOOH�L�KV�VNDO�In�LQQVLNW�L�¡NRQRPLHQ�WLO�RQOLQH��0n�OHJJH
HQ�JUXQQOHJJHOVH�IRU�IRUVWnHOVHQ�I¡U�GHW�EOLU�PXOLJ�IRU�KV�n�IRUVWn�HQGULQJHQH
VRP�NRPPHU�

Ɣ 4��%DQNRP�L�K¡VW�KDU�MREEHW�PHG�SURVMHNWHU�VRP�V\QOLJKHW��+YRUGDQ�WHQNHU�GHUH�n
MREEH�YLGHUH�PHG�IRU�n�RSSUHWWKROGH�V\QOLJKHWHQ�

ż 5XEHQ��%DQNR�RJ�IDJNRP�SU¡YHU�n�KROGH�NXUV�VDPPHQ�IRU�n�V\QOLJJM¡UH
EDQNRP��'HW�EOLU�HW�NXUV�RP�LNNH�Vn�OHQJH�

ż +HQULN��9L�KDU�WLGOLJHUH�KDWW�NXUV�RP�SHUVRQOLJ�¡NRQRPL��SODQODJW�NXUV�RP
NU\SWR��%¡U�IRUWVHWWH�PHG�GHWWH�IRU�n�YLVH�DW�YL�HU�HQ�UHVVXUV�IRU�DOOH�RQOLQHUH�
'HW�HU�LNNH�YnUW�DQVYDUVRPUnGH��PHQ�YL�E¡U�Y UH�HQ�UHVVXUV�IRU�n�YLVH�DW�YL�HU
GHU�

Ɣ 4��*LWW�DW�GHUH�ILNN�IRU�HNHPSHO���������NURQHU�WLO�n�EUXNH�GHP�Sn�KYD�GHUH�YLOOH��KYD
YLOOH�GHUH�JMRUW"

ż 5XEHQ��GHW�VNDO�UHWW�WLO�IRQGHW�
ż +HQULN��-HJ�HU�YHOGLJ�XHQLJ��9L�YDU�L�HQ�OLJQHQGH�VFHQDULR��9L�WRN�JURYH�WUHNN

RJ�GHOWH�XW�L�NRPLWHHU�

Ɣ 4��1n�HU�IDJNRP�RJ�EHGNRP�VWUXNWXUHUW�Sn�PnWHQ�GH�RSHUHUHU�Sn��+YRUGDQ�NRPPHU
GHUH�WLO�n�KDQGOH�QnU�WLQJ�VNMHU�PHU�VSRQWDQW�RJ�HU�PHU�NDRV�VRP�NDQ�VNMH�L�IRU�HNV
DUUDQJHUHQGH�NRPLWHHU�VRP��DUUNRP��'HW�NDQ�NRPPH�WLQJ�GDJHQ�I¡U�RJ�SOXWVHOLJ�Vn
GXNNHU�GHW�RSS�

ż 5XEHQ��)OHNVLELOLWHW�HU�YLNWLJ��)DJ�RJ�EHGNRP�HU�VWUXNWXUHUWH��PHQ�IDJNRP�KDU
HQ�JRG�IOHNVLELOLWHW��'HQ�NDQ�ILQW�WUHNNHV�YLGHUH�

ż +HQULN��'X�KDU�KHOW�UHWW�PHG�DW�GHW�LNNH�HU�HQ�VLWXDVMRQ�MHJ�HU�YDQW�PHG�WLO
YDQOLJ��-HJ�YLO�K¡UH�PHG�UHVVXUVHQH�MHJ�KDU�WLOJMHQJHOLJ�RJ�K¡UH�Sn�DUUNRP
¡NDQV�

9RWHULQJ�
Ɣ 5HVXOWDW��+HQULN�+RUWHQ�+HJOL�EOLU�¡NRQRPLDQVYDUOLJ

>���@�9DOJ�DY�VW\UHPHGOHP�IUD�DUUDQJHPHQWVNRPLWHHQ

.DQGLGDWHU�
Ɣ 0DLNHQ�/LH



%HQNHW�
Ɣ -RQDV�QHL
Ɣ cVH�LNNH�WLOVWHGH
Ɣ &DUROLQD�QHL

$SSHO�
Ɣ 0DLONHQ�KROGHU�DSSHOO

6S¡UVPnO�

Ɣ 4��+YLONHW�G\U�DQVHU�GX�GHJ�VRP"
ż $��.X�PRR�PRR

Ɣ 4��+DU�GX�QRHQ�KMHUWHVDNHU�GX�YLO�WD�PHG�GHJ�LQQ�L�KV"
ż $��MD��GHW�HU�In�PHG�GH�RQOLQHUH�VRP�LNNH�HU�L�$��RJ�VRP�LNNH�GHOWDU�Sn

DUUDQJHPHQWHU�

Ɣ 4��+YRUGDQ�JM¡U�PDQ�GHW"
ż $��'HW�KDQGOHU�P\H�RP�n�Qn�XW�WLO�GHP�VRP�LNNH�GHOWDU�RIWH��'HWWH�NDQ�JM¡UHV

YHG�n�ODJH�JUXSSHULQJHU�IUD�VWDUWHQ�DY�VRP�HU�WLOIHOGLJH�VRP�VNDSHU�HQ
WU\JJKHW�KYRU�GHW�EOLU�OHWWHUH�n�P¡WH�RSS�

9RWHULQJ�
Ɣ 5HVXOWDW��0DLNHQ�EOLU�JRGNMHQW�VRP�VW\UHUHSUHVHQWDQW�IRU�DUUDQJHPHQWVNRPLWHHQ

>���@�9DOJ�DY�VW\UHPHGOHP�IUD�EHGULIWVNRPLWHHQ
.DQGLGDWHU�

Ɣ .DUHQ�6HLP�0LGWOLHQ

%HQNLQJ�
Ɣ 9LFWRULD�QHL
Ɣ &DWKULQH�QHL

$SSHO�
Ɣ .DUHQ�KROGHU�DSSHOO

6S¡UVPnO�
Ɣ 4��+YRUGDQ�G\U�I¡OHU�GX�DW�HU"

ż $��'HW�YDULHU�PHOORP�KDPVWHU��DSHNDWW�RJ�JXOOILVN

Ɣ 4���1nU�KDU�GHW�YDOJW���DQGUH�UHS�IUD�EHGNRP��+YRUGDQ�WURU�GX�DW�GHW�EOLU"
ż $��1n�HU�GHW�MHJ�VRP�EOLU�UHSUHVHQWDQW�IUD�EHGNRP��'HW�EOLU�PLQ�UROOH�n�Y UH

ELQGHOHGG�PHOORP�EHGNRP�RJ�KRYHGVW\UH��'HW�EOLU�LNNH�HW�SUREOHP�VLGHQ�MHJ
NMHQQHU�OHGHUQH�JRGW��PHQ�GHW�VNDO�LNNH�Y UH�HQ�IRUGHO�IRU�PHJ�RYHU�GH�DQGUH
VW\UHUHSUHVHQWDQWHQH�

Ɣ 4��+YLONH�HJHQVNDSHU�IUD�EHGNRP�GUDU�GX�PHG�GHJ�LQQ�L�KRYHGVW\UHW



ż $��3URIHVMRQDOLWHWHQ�WLO�EHGNRP�HJQHU�VHJ�L�KRYHGVW\UHW��-HJ�KDU�MR�KDWW
VW\UHYHUY�IUD�I¡U�DY��Vn�KDU�HUIDULQJ�

Ɣ 4��(U�GX�UHGG�IRU�n�EOL�RYHUNM¡UW�PWS�DW�GHW�HU�IOHUH�IUD�EHGNRP�L�VW\UHW�Qn"
ż $��'HW�HU�MHJ�VRP�VNDO�UHSUHVHQWHUH�EHGNRP��'H�DQGUH�VNDO�Y UH�Q¡\WUDOH�

-HJ�HU�VWD�RJ�W¡U�n�VL�GHW�MHJ�PHQHU��VDPWLGLJ�VRP�MHJ�HU�UHWWIHUGLJ�

Ɣ 4��)XFN��PDU\�NLOO"""
ż $��WDNWLVN�YDOJ��JLIWH�VHJ�PHG�DQGHUV��IXFN�KHQULN�RJ�NLOO�URELQ

9RWHULQJ�
Ɣ 5HVXOWDW��.DUHQ�EOLU�JRGNMHQW�VRP�VW\UHUHSUHVHQWDQW�IRU�EHGULIWVNRPLWHHQ

>���@�9DOJ�DY�VW\UHPHGOHP�IUD�GULIWV��RJ�XWYLNOLQJVNRPLWHHQ

.DQGLGDWHU�
Ɣ 1MnO�6¡UODQG

%HQNLQJ�
Ɣ 9LJGLV�QHL
Ɣ 0DUWLQ�QHL

$SSHOO�
Ɣ 1MnO�KROGHU�DSSHOO

6S¡UVPnO
Ɣ 4��+YLV�GX�KDGGH�Y UW�HW�G\U�«"

ż $��NUDEEH

Ɣ 4��NDQ�GX�VH�IRU�GHJ�QRHQ�VDPDUEHLGVDUUDQJHPHQW�IRU�GRWNRP�RJ�RLO"
ż $��+YLV�GHW�HU�LQWHUHVVH�IRU�GHW�NXQQH�GHW�Y UW�PXOLJ��PHQ�PnWWH�QHVWHQ�EOLWW

WRGHOW�

Ɣ 4��+YLV�GX�KDGGH�XEHJUHQVHW�PLGOHU��KYD�VODJV�DUUDQJHPHQW�KDGGH�GX�DUUDQJHUW�IRU
KHOH�RQOLQH"

ż $��'HW�YHW�MHJ�LNNH��'HW�HU�OLWW�PHU�HW�VDPDUEHLG�RJ�LNNH�PLQ�EHVOXWQLQJ�n�WD
HQH�RJ�DOHQH��9LOOH�WDWW�GHW�RSS�PHG�GRWNRP�RJ�KV�I¡UVW��8EHJUHQVHW�PLGOHU
NXQQH�JLWW�2/�

Ɣ 4��+YD�HU�GHW�EHVWH�PHG�RZ"
ż $��VDPOLQJ�DY�DOW�PDQ�VRP�RQOLQHU�NDQ�PHOGH�VHJ�Sn��*M¡U�GHW�OHWW�IRU

PHGOHPPHQH�n�PHOGH�VHJ�Sn�RJ�LQWHUHVVHUH�VHJ�IRU�WLQJ

Ɣ 4��9L�KDU�VQDNNHW�RP�n�EOL�PHU�PLOM¡YHQQOLJH"�9LO�GHUH�Jn�QHG�IRU�n�KD�QHGHWLG�IRU�DOOH
YLNWLJH�DUUDQJHPHQWHU�IRU�DNNXUDW�GHQ�JUXQQ"

ż $��GHW�KDU�DOOHUHGH�Y UW�HW�EHYLVVW�YDOJ



Ɣ 4��WLGOLJHUH�HUIDULQJ�IUD�WHFK�VXSSRUW"
ż $��KYHU�JDQJ�EHVWHIDU�KDU�QRH�SUREOHP

Ɣ 4��(U�GX�JLUD�Sn�n�KMHOSH�QHVWOHGHU�PHG�n�JRGNMHQQH�PDLOLQJOLVWHU"
ż $��MD

9RWHULQJ�
Ɣ 5HVXOWDW��1MnO�EOLU�JRGNMHQW�VRP�VW\UHUHSUHVHQWDQW�IRU�GULIW��RJ�XWYLNOLQJVNRPLWHHQ

>���@�9DOJ�DY�VW\UHPHGOHP�IUD�IDJ��RJ�NXUVNRPLWHHQ

.DQGLGDWHU�
Ɣ .DUDQ�6DQGKX

%HQNLQJ�
Ɣ SHU�KROWH
Ɣ VXQQLYD���QHL
Ɣ YLFWRUD�NDOOHUXG���QHL
Ɣ UXEHQ
Ɣ VWDXWODQG��QHL
Ɣ PDWWLV�KHPEUH���QHHHHL
Ɣ VWHQVUXG��QHL

$SSHOO�
Ɣ .DUDQ�KROGHU�DSSHOO

6S¡UVPnO�
Ɣ 4��+YRUIRU�HU�GX�EHVWH�UHSUHVHQWDQWHQ�IRU�IDJNRP"

ż $��-HJ�IRUVWnU�2QOLQH�JDQVNH�EUD��+DU�Y UW�YHONRP�OHGHU��RJ�HU�L�IDJNRP�Qn��,
WLOOHJJ�KDU�MHJ�ODJHW�HQ�OLWHQ�LQWHUHVVHJUXSSH�PHG�QRHQ�IUD�L�2QOLQH�

Ɣ 4��+YD�WURU�GX�EOLU�GLQ�YLNWLJVWH�RSSJDYH�L�KV"
ż $��-HJ�VHU�Sn�SRWHQVLDOHW�IRU�DW���EHGNRPPHUH�RJ���IDJNRPPHUH��3DVVHU�Sn

DW�IDJNRP�VNDO�EOL�OLNH�P\H�UHSUHVHQWHUW�L�KV�

Ɣ 4��)DYRULWW�G\UHO\G"
ż $��0222

Ɣ 4��+YD�HU�GLQ�EHVWH�SLFNXS�OLQH"
ż $���2QFH�\RX�JR�FXUU\�\RX�GRQ
W�KDYH�WR�ZRUU\�

,QQEUXGGVDODUPHQ�JnU

Ɣ 4��7URU�GX�DW�DODUPHQ�YDU�K¡\HUH�PDNWHU�VRP�YLOOH�IRUKLQGUH�GHJ"
ż $���WURU�GHW�YDU�GHJ��DQKNKD�

Ɣ 4���+DU�GX�QRHQ�IOHUH�YLWVHU�Sn�ODJHU"



ż $��$OOH�EDUQD�NRP�KMHP�IUD�IMHOOHW�XQQWDWW�%LWWHQ��KXQ�KDGGH�NnYLG�QLWWHQ�

9RWHULQJ�
Ɣ 5HVXOWDW��.DUDQ�EOLU�JRGNMHQW�VRP�VW\UHPHGOHP�IUD�IDJ��RJ�NXUVNRPLWHHQ

>���@�9DOJ�DY�VW\UHPHGOHP�IUD�SURILO��RJ�DYLVNRPLWHHQ
.DQGLGDWHU�

Ɣ 6RQGUH�6WRNNH

%HQNLQJ�
Ɣ 0DJQH��1HL�WDNN
Ɣ 5XQDU��1HL�WDNN
Ɣ +HQULN��1HL�WDNN
Ɣ /HR��(OOHUV�WDNN

$SSHOO�
Ɣ 6RQGUH�KROGHU�DSSHOO

6S¡UVPnO�
Ɣ 4��+YD�KDU�GX�O\VW�n�JM¡UH�IRU�GH�VRP�HU�PLQGUH�DNWLYH�L�OLQMHIRUHQLQJHQ"

ż $��9L�KDU�Y UW�HQ�VLWXDVMRQ�KYRU�YL�KDU�Y UW�L�PLQGUH�JUXSSHU�SHU��FRYLG
VLWXDVMRQ��9LVV�YL�KDU�IOHUH�DUUDQJHPHQWHU�KYRU�GHW�HU�PHU�nSHQW�IRU�DOOH�NDQ�YL
In�PHG�IOHUH�

Ɣ 4��9L�KDU�VQDNNHW�OLWW�RP�PLOM¡�L�NYHOG��KYD�NDQ�3URNRP�JM¡UH�IRU�n�JM¡UH�RQOLQH�PHU
PLOM¡YHQQOLJ"

ż $��'HWWH�KDU�YL�DOOHUHGH�VQDNNHW�HQ�GHO�RP��9L�KDU�VHWW�Sn�DQGUH�W\SHU�SDSLU�
1nU�YL�ODJHU�Q\�PHUFK�¡QVNHU�YL�n�IRNXVHUH�Sn�NYDOLWHWVSODJJ�L�VWHGHW�IRU�ELOOLJH
RJ�VWRU�NYDQWLWHW�

Ɣ 4��9LVV�SURNRP�VNDO�VDPDUEHLGH�PHG�HQ�DQQHQ�NRPLWH��KYLONHQ�NRPLWH�RJ�KYRUGDQ
DUUDQJHPHQW"

ż $��-HJ�V\QV�GHW�KDGGH�Y UW�IHWW�n�In�WLO�PHU�YLGHRUHODWHUWH�WLQJ��.M¡SW�PDVVH
NDPHUDXWVW\U��VDPDUEHLGHW�PHG�DUUNRP��c�NXQQH�YLVH�WLO�DOOH�KYD�YL�GULYHU�PHG
L�2QOLQH�

Ɣ 4��(U�GX�IRU�HOOHU�L�PRW�PLGWVLGHELOGH"
ż $��-HJ�HU�OLWW�XVLNNHU�Sn�KYD�MHJ�WHQNHU��VHU�IRUGHOU�RJ�XOHPSHU��'HW�HU�O WWLV�RJ

NUHDWLYW�RJ�KDU�HQ�YHUGL�Sn�GHQ�PnWHQ��3n�GHQ�DQGUH�VLGHQ�NDQ�IRON�V\QHV�GHW
HU�XEHKDJHOLJ�RJ�I¡OH�VHJ�SUHVVHW��2J�Vn�HU�VS¡UVPnOHW�KYRU�SURIHVMRQHOOH�YL
¡QVNHU�n�IUHPVWn�IRU�EHGULIWHQH�RJ�OLQMHIRUHQLQJHQ�YL�VHQGHU�2IIOLQH�WLO��/HQHU
QRN�OLWW�L�PRW��PHQ�VHU�GHW�J¡\H�PHG�GHW�

Ɣ 4��9LVV�GX�NXQQH�Y UW�HQ�NRPELQDVMRQ�DY�WR�G\U��KYD�YLOOH�GHW�Y UW�RJ�KYD�YLOOH�GHW
KHWW"



ż $��9LOOH�Y UW�HQ�ILVN�PHG�VnQQ�O\V�RJ�VY UH�WHQQHU��RJ�Vn�YLOOH�MHJ�YDOJW�HQ
VQHJOH�VLGHQ�GH�KDU�KXV�Sn�U\JJH��'HQ�YLO�KHWH�HQ�6QLVN���

9RWHULQJ�
Ɣ 5HVXOWDW��6RQGUH�EOLU�Q\WW�VW\UHPHGOHP�IUD�SURILO��RJ�DYLVNRPLWHHQ

>���@�9DOJ�DY�VW\UHPHGOHP�IUD�WULYVHOVNRPLWHHQ
.DQGLGDWHU�

Ɣ &DUROLQD�*XQQHVGDO
Ɣ 6HEDVWLDQ�+HJUHEHUJ

%HQNLQJ�
Ɣ 6LOMH��1HL
Ɣ 'XYDUD��1HL
Ɣ -¡UJHQ��1HL�WDNN
Ɣ 6LJEM¡UQ��1HL
Ɣ 7KHD��QHL�WDNN

$SSHOO�
Ɣ &DUROLQD�RJ�6HEDVWLDQ�KROGHU�DSSHOOHU

6S¡UVPnO�
Ɣ 4��+YRUGDQ�VNDO�GHUH�In�PHG�GH�VRP�LNNH�HU�Sn�NRQWRUHW�Sn�ODYWHUVNHO

DUUDQJHPHQWHU"
ż &DUROLQD��'HW�HU�YDQVNHOLJ�QnU�GH�LNNH�I¡OJHU�PHG�Sn�IDFHERRN��SU¡YHU�n�I¡OJH

PHG�Sn�VODFNHQ�RJVn��PHH�GHW�HU�Sn�RZ�GHW�VNMHU��9L�KHQJHU�RSS�SODNDWDU��Vn
KYRUGDQ�YL�VNDO�GUD�PHG�RVV�GH�VRP�LNNH�HU�Sn�VNROHQ�HU�YDQVNHOLJ�RJ�VL��RJ
GLOHPPDHW�VRP�YL�Pn�O¡VH��7URU�EDUH�YL�Pn�IRUWVHWWH�PHG�GHW�YL�GULYHU�PHG�RJ
KD�HQ�VWRU�YDULDVMRQ�RJ�LNNH�EDUH�KD�DONRKRO�VLGHQ�DOOH�LNNH�HU�OLNH�JLUD�Sn�GHW�
KD�P\H�IRUVNMHOOLJ�RJ�WHQNH�XWHQIRU�ERNVHQ�

ż 6HEDVWLDQ��.DQ�RJVn�KD�IRUHE\JJHQGH�WLOWDN�UHWW�HWWHU�IDGGHUXND�I�HNV�PHG
³REOLJ´�DUUDQJHPHQWHU�IRU�n�JM¡UH�NRQWRUHW�WU\JJHUH��)nU�PHG�GH�IUHPWLGLJH
JHQHUDVMRQHQH�

Ɣ 4��'HUVRP�GHUH�NRPPHU�Sn�VNROHQ�RJ�PHUNHU�$UUNRP�KDU�ODJHW�VWUDQG�Sn�NRQWRUHW�
+YD�KDGGH�GHUH�JMRUW�GD"

ż &DUROLQD��$OWVn��GHW�EOLU�OLWW�VRP�VHEDVWLDQ�VLHU��+$GGH�I¡UVW�EOLWW�IRUQHUPHW�RYHU
LNNH�n�EOL�LQYLWHUW��9LOOH�WDWW�NRQWDNW�PHG�$UUNRP�RJ�K¡UW�KYD�VRP�YDU�JUHLD�RJ
RP�GHW�LNNH�YDU�DYWDOW�VNXOOH�YL�WDWW�GHW�YLGHUH�

ż 6HEDVWLDQ��+nSHU�GH�KDU�VSXUW�RVV�RP�ORY��GD�NM¡UHU�YL�Sn��+YLV�LNNH�Pn�MHJ�WD
HQ�DOYRUVSUDW�PHG�DUUNRP�

Ɣ 4��1n�VRP�GHW�EHJ\QQHU�n�EOL�IOHUH�DUUDQJHPHQWHU��KYRUGDQ�VWLOOHU�GHUH�GHUH�WLO�DW
PDQJH�NRPLWHHU�VHU�Sn�GHUHV�DUUDQJHPHQWHU�VRP�DW�PDQ�NDQ�NRPELQHUH�PHG�DW
GHUHV�DUUHQJHPHQWHU�HU�Sn�GDJHQ�RJ�NRPLWHHQH�VLQH�HU�Sn�NYHOGHQ"

ż &DUROLQD��-D��9L�KDU�VRP�UHJHO�WHQNW�DW�GHW�JnU�ILQW�Vn�OHQJH�GHW�LNHN�NU VMHU
IRU�P\H�RJ�HU�NRQNXUUHUHQGH�DUUDQJHPHQW��HNV��YL�KDU�VHOI�FDUH�PRQGD\�RJ



EHGNRP�KDU�EHGSUHVV�VHU�YL�LNNH�QRH�NRQIOLNW��PHQ�VHU�NRQIOLNW�RP�NRQWRUHW�EOLU
EUXNW�P\H�GD�GHW�VNDSHU�NRQIOLNW�PHG�DW�IOHUH�VNDO�EUXNH�NRQWRUHW�

ż 6HEDVWLDQ��6RP�&DUROLQD�VLHU��Vn�OHQJH�GHW�LNNH�NU VMHU�JnU�GHW�ILQW��-R�IOHUH
WLQJ�VRP�VNMHU�MR�EHGUH��'HUVRP�QRHQ�WUnNNHU�Sn�WULNRP�HU�GHW�YLNWLJ�n�VL�IUD�

Ɣ 4��DW�KV�KDU�Q\OLJ�InWW�IRUHVS¡UVHO�RP�GHW�HU�PXOLJ�n�ODJH�HQ�ZDONLQJ�NLRVN�L�URPPHW
YHG�VLGHQ�DY�NRQWRUHW��+YRUGDQ�VWLOOHU�GHUH�GHUH�WLO�GHW"

ż &DUROLQD��-D��QHL��GHW�KDGGH�Y UW�NXOW��PHQ�WURU�RJVn�GHW�HU�OLWH�VDQQV\QOLJ�DW
GHW�JnU�LJMHQQRP��'HW�HU�HW�URP�VRP�EUXNHV�RIWH�DY�VWXGHQWHU�RJ�QnU�PDQ
VHQGHU�IRUHVS¡UVHO�Vn�Pn�PDQ�WHQNH�Sn�DW�VLJQDWXUHQ�UHSUHVHQWHUHU�KHOH
NRPLWHHQ�

ż 6HEDVWLDQ��9HW�LNNH�KYRU�VHUL¡VW�GHW�IRUVODJHW�YDU��(U�DUWLJ�IRUVODJ��PHQ�WYLOHU
Sn�DW�YL�InU�ORY�DY�,',��(U�QRH�PDQ�Pn�GLVNXWHUH��SHUVRQOLJ�YLOOH�MHJ�UHYHW
YHJJHQ�RJ�ODJHW�HQ�EDU�IRU�IUHGDJVSLOV��0HQ�Pn�WD�KHQV\Q�WLO�KYRU�VHUL¡VW
IRUVODJHW�HU�

Ɣ 4��+YD�HU�2QOLQHV�YLNWLJVWH�SURPRWHULQJVNDQDO"
ż &DUROLQD��7URU�DEVROXWW�GHW�HU�IDFHERRN�IRU�UDVNH�EHVNMHGHU��RJVn�2Z�GHU�PDQ

KDU�RYHUVLNWHQ��PHQ�IRU�DW�IRON�VNDO�In�PHG�VHJ�PHVW�HU�IDFHERRN�YLNWLJVW�
ż 6HEDVWLDQ��(QLJ��IDFHERRN�RJ�2:�HU�QRN�GHW�YLNWLJVWH��(U�IRU�GHW�PHVWH

NRPLWHIRON�VRP�HU�L�6ODFNHQ��QnU�LNNH�XW�Vn�P\H�GHU�

Ɣ 4��.DQ�GHUH�JL�HQ�JRG�JUXQQ�IRU�DW�GHQ�DQGUH�NDQGLGDWHQ�HU�DNWXHOO"
ż &DUROLQD��-HJ�SXVKHW�Sn�DW�VHEEL�VNXOOH�VWLOOH�GD�KDQ�HU�HQ�YHUGLJ�NDQGLGDW��RJ

RP�MHJ�WDSHU�PRW�KDQ�HU�GHW�IDLU��7HQNHU�KDQ�HU�HW�IULVNW�SXVW��2*�KDQ�HU
GHILQLVMRQHQHQ�DY�JRG�VWHPQLQJ�

ż 6HEDVWLDQ��&DUROLQD�KDU�Y UW�WLGOLJHUH�OHGHU��HU�7KH�(PERGLPHQW�RI�7ULYVHO�

9RWHULQJ�
Ɣ 5HVXOWDW��&DUROLQD�EOLU�VW\UHUHSUHVHQWDQW�IUD�WULYVHOVNRPLWHHQ

>���@�9DOJ�DY�KRYHGWLOLWVYDOJW��KYLV�YHGWHNWVIRUVODJ���LNNH�JnU�JMHQQRP�
9HGWHNWVIRUVODJ���JLNN�JMHQQRP��RJ�GHW�IO\WWHV�GHUIRU�WLO�n�JRGNMHQQHV�VDPPHQ�PHG
NRPLWHOHGHUQH�

)RQGHWV�JHQHUDOIRUVDPOLQJ
8QGHU�NRPPHU�VDNHQH�VRP�EOH�JnWW�JMHQQRP�Sn�IRQGHWV�JHQHUDOIRUVDPOLQJ�

cUVEHUHWQLQJ�YHG�IRQGVW\UHW
Ɣ +DU�KDWW�UHNRUGnU
Ɣ +DU�VW¡WWHW�EHGNRP�PHG�QRH
Ɣ +DU�VW¡WWHU�DUUNRP�PHG�������WLO�WUDQVSRUW�WLO�nUH�



Ɣ *LWW�������WLO�PHUFK�WLO�3URNRP
Ɣ 6HQG�V¡NQDGHU�WLO�IRQGHW�RJ�VWLOO�WLO�IRQGHW�HWWHUSn�

6DNVIRUVODJ�WLO�IRQGHW

>[[�[[@�7D�L�EUXN�VW\ULQJVGRNXPHQWHW�IRU�)RQGVW\UHW
0LOOD�:HLXP�SUHVHQWHUHU�

Ɣ %DNJUXQQ�
ż 8WYLNOHW�HW�VW\ULQJVGRNXPHQW�RP�IRUYDOWLQJ�DY�SHQJHQH�L�IRQGHW��GD�GHW�HU�P\H

SHQJHU�GHU�Qn��9LO�JM¡UH�GHW�OHWW�n�JM¡UH�HQGULQJHU�YHG�XOLNH�NULVHU��9LO�GHUIRU
HQGUH�YHGWHNWHQH�IRU�VW\ULQJ�DY�IRQGHW�

6S¡UVPnO�
Ɣ 4��+YRUIRU�HU�GHW�IMHUQHW�DW�IRQGHW�GHW�VNDO�Y UH�Sn�PLQLPXP�������NU"

ż 6��'HW�YHW�MHJ�LNNH��PHQ�GHW�VWnU�L�VW\ULQJVGRNXPHQWHW�DW�GHW�DOOWLG�VNDO�Y UH
��������Sn�K¡\UHQWHNRQWR�

Ɣ 4��9HW�GX�RP�2QOLQHV�PHGOHPPHU�KDU�WLOJDQJ�WLO�n�VH�KYD�2QOLQH�KDU�LQYHVWHUW�L�"
ż 6��+DU�HQ�GU¡P�RP�KD�HQ�OLNH�ILQ�VLGH�VRP�DEDNXV�VLWW�IRQG��PHG�JUDIHU�VRP

JnU�RSS�RJ�QHG�HWWHU�HQGULQJHU�L�IRQG
ż 65��)LNN�LNNH�KHOW�PHG�PHJ��1RH�PHG�DW�GHW�HU�SODQODJW�HQ�RYHUVLNW�

'HEDWW�
Ɣ ,��'HW�KHU�HU�L�WUnG�PHG�JHQIRUV�L�IMRU�RJ�DW�IRQGHW�KDU�JMRUW�HQ�NMHPSH�MREE�PHG

VW\ULQJVGRNXPHQWHW�

9RWHULQJ�
Ɣ 5HVXOWDW��9HGWDWW

>���@�9DOJ�IRU�IRQGHW

>���@�9DOJ�DY�2QOLQHPHGOHP
.DQGLGDWHU�

Ɣ +LOPLU�6WUDXPODQG

%HQNLQJ�
Ɣ .ULVWLQH��QHL�WDNN

$SSHOO�
Ɣ +LOPLU�KROGHU�DSSHOO

6S¡UVPnO�
Ɣ 4��+DU�GX�LQYLVWHUW�L�*0(

ż $��1HL



Ɣ 4��.U\SWR�KDU�GX�SU¡YG�GHW"
ż $��'HW�JLNN�GnUOLJ

Ɣ 4��+DGGH�GX�GUDWW�PHG�IRQGVW\UHW�Sn�PLGWVLGHEOGH�RP�SURNRP�MRLQHW�GHW"
ż $��1HL�WURU�SURNRP�HU�L�PRW�GH

Ɣ 4��KDU�GX�QIWV"
ż $��MD

Ɣ 4��+DGGH�GX�WDWW�ULVN�PHG�2QOLQH�VLWW�IRQG"
ż $��1HL��PHG�2QOLQH�VLWW�IRQG�KDGGH�MHJ�Y UW�IRUVLNWLJ

9RWHULQJ�
Ɣ 5HVXOWDW��+LOPLU�EOLU�JRGNMHQW�VRP�Q\WW�IRQGVW\UHPHGOHP

>���@�9DOJ�DY�WLGOLJHUH�KRYHGVW\UHPHGOHP
.DQGLGDW�

Ɣ :LOOLDP�$QGHUVVRQ

%HQNLQJ�
Ɣ 0RH��QHLWDNN
Ɣ 7KRPDV��1HL�WDNN
Ɣ 1\YROO��QHLWDNN
Ɣ 6LQGUH��QHL�WDNN

$SSHOO�
Ɣ :LOOLDP�KROGHU�DSSHOO

6S¡UVPnO�
Ɣ 4��+YHP�HU�GX�PHVW�JODG�L�DY�2QOLQH�RJ�7LKOGH"

ż $��'HW�EOLU�OLWW�VRP�n�YHOJH�VLWW�IDYRULWW�EDUQ��PHQ�DNNXUDW�Qn�HU�GHW�2QOLQH
VLGHQ�GHW�HU�KHU�MHJ�HU�DNWLY��PHQ�GHW�YDU�7LKOGH�VRP�JDY�PHJ�PXOLJKHWHQ�

Ɣ 4��(U�GHW�KHU�HJHQWOLJ�HW�SORW�IUD�HQ�7LKOGH�VSLRQ�IRU�n�In�SHQJHU"
ż $��-HJ�YHOJHU�n�LNNH�VYDUH

Ɣ 4��+DU�GX�YXGHUW�n�VWXGHUH�OHJH�RJ�YLOOH�GX�LQYLVWHUW�L�OHJHPLGGHOVHOVNDSHU
ż $��+DU�LNNH�YXUGHUW�XWGDQQLQJ�VRP�OHJH��YLO�LNNH�VYDUH�Sn�GHW�VS¡UVPnOHW

Ɣ 4��+YD�HU�GLQH�WDQNHU�RP�K¡\�ULVLNR�ILQDQV�IRQG�RJ�LQYLVWHULQJHU"
ż $��+ROGH�RVV�Sn�ODY�ULVLNR��GHW�OLOOH�MHJ�YHW�RP�ILQDQV�Vn�HU�K¡\ULVLNR�ULVLNDEHOW�

Ɣ 4��+YRUGDQ�YLO�GX�IRQGHW�VNDO�LQYLVWHUH�VHJ�L�XOLNH�LQGLHNVHU�
ż $��.DQ�LNNH�QRN�RP�ILQDQV�WLO�n�VYDUH�Sn�GHW�VS¡UVPnOHW



Ɣ 4��HU�GX�IRU�HOOHU�L�PRW�2QOLQH�VLQ�GU¡P�RP�K\WWH"
ż $��(NVWUHPW�IRU��+nSHU�IRQGHW�InU�SHQJHU�QRN�WLO�DW�GHW�NDQ�Y UH�HQ�PXOLJKHW�L

IUHPWLGHQ��)RUKnSHQWOLJYLV�QRH�VRP�NDQ�Y UH�Sn�SODVV�LQQHQ�����nU�

Ɣ 4��7DQNHU�RP�JU¡QQH�LQYHVWHULQJHU"
ż $��Vn�NODUW�HU�GHW�HQ�PXOLJKHW��9HW�LNNH�KHOW�KYD�VODJV�PXOLJKHWHU�YL�NDQ

LQYHVWHUH�L�PHQ�RP�GHW�VHU�XW�WLO�n�O¡QQH�VHJ�XWHQIRU�ODY�ULVLNR�Vn�HU�GHW�IXOOW
PXOLJ�

9RWHULQJ�
Ɣ 5HVXOWDW��:LOOLDP�EOLU�JRGNMHQW�VRP�Q\WW�WLGOLJHUH�KRYHGVW\UHPHGOHP�L�IRQGHW

>���@�9DOJ�DY�5LGGHU
.DQGLGDW�

Ɣ ,QJHQ
%HQNLQJ�

� 6n�V\QHV�LNNH�
� +RSSHU�RYHU�GHWWH��+6�Pn�ILQQH�HQ�ULGGHU�VRP�YLO�Y UH�

*RGNMHQQHOVH�DY�NRPLWpOHGHUH

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�DUUDQJHPHQWVNRPLWHHQ
� +HOHQD�'\SYLN�6NDQWV

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�EDQN��RJ�¡NRQRPLNRPLWHHQ
� 0LD�%M¡UQGDO

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�EHGULIWVNRPLWHHQ
� &DWKULQH�/LHE N

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�GULIWV��RJ�XWYLNOLQJVNRPLWHHQ
� 7KRPDV�+DVYROG

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�IDJ��RJ�NXUVNRPLWHHQ
� 7DOH�(LNHQHV



>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�SURILO��RJ�DYLVNRPLWHHQ
� &KULVWLQD�2IWHGDO

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�WULYVHOVNRPLWHHQ
� )ULGD�(ULNVHQ�1 VV

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�2QOLQH�,GUHWWVODJ��KYLV�IRUVODJ���
HOOHU����JnU�JMHQQRP�

� 2VNDU�1HVKHLP

>���@�*RGNMHQQLQJ�DY�NRPLWpOHGHU�IUD�DSSOLNDVMRQVNRPLWHHQ��KYLV�IRUVODJ
���JnU�JMHQQRP�

� 5RELQ�7YHUnHQ

>���@�*RGNMHQQLQJ�DY�OHGHU�DY�'HEXJ
� $OHNVDQGHU�.DUOVHQ

>���@�9DOJ�DY�YDOJNRPLWHHQ
,QIRUPDVMRQ�

Ɣ 6NDO�Y UH�WUH�VW\NNHU��9DUHU�HWW�nU�

.DQGLGDWHU�
Ɣ 6LQGUH�/DQJDDUG
Ɣ 7KHD�.DULQ�)ODGE\

%HQNLQJ�
Ɣ �\YLQG��QHL�WDNN�
Ɣ 0DUL�/HKQH��1HL�WDNN
Ɣ 0DUWLQ�.YDOVXQG��QHL�WDNN�
Ɣ 0LOOD��QHL�WDNN
Ɣ (OLVH�6WDXWODQG��QHL�WDNN
Ɣ 0DJQH��NDQ�VWLOOH�VnQQ�VHWW

$SSHO�
Ɣ 6LQGUH��7KHD�RJ�0DJQH�6OnWVYHHQ�KROGHU�DSSHOOHU�

6S¡UVPnO�
Ɣ 4��(U�GHW�QRHQ�DY�GHUH�VRP�KDU�Y UW�L�0LOOD"

ż $��6LQGUH�YHOJHU�n�LNNH�NRPPHQWHUH�



>�����@�8WGHOLQJ�DY�/DQJ�RJ�WUR
Ɣ 5DPVHU�RSS�QDYQ�VRP�HQ�YLQG��DSSODXV�WLO�DOOH
Ɣ )LQQHU�GHP�IRUKnSHQWOLJYLV�Sn�2:�HWWHUSn

>�����@�(YDOXHULQJ
Ɣ .MHPSHEUD�RUGVW\UHUH�
Ɣ 'H�VRP�ERRNHU�URPPHQH�Pn�KXVNH�n�ERRNH�WLO�VHQHUH�WLGVSXQNW�WLO�QHVWH�nU��Vn

VOLSSHU�YL�DODUPHQ�
Ɣ .XGRV�WLO�KRYHGVW\UHW�VRP�KDU�WDWW�PHG�VHJ�WLOEDNHPHOGLQJHQH�IUD�YHGWHNWV�NYHOGHQ�

RJ�EUXNW�GLVVH�WLO�IRUEHGUH�IRUVODJHQH�
Ɣ 2JVn�NXGRV�WLO�VWHPPHV\VWHPHW�
Ɣ 7DNNHU�DOOH�VRP�JnU�XW�DY�YHUY��RJ�JUDWXOHUHU�WLO�DOOH�VRP�KDU�Q\H�YHUY��7DNNHU

2UGVW\UHUQH�

0¡WH�KHYHW�NO�������


